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1 UNAUDITED TFINANCIAL RESULLSY MUK THE QUARTER rmNnDED
DECEMBER 31, 2009

9. DEDT RODUCTION THMROUGII BUY HACK OF FCCHB2 AN} EARLY
RERDEMPTION T PREPFERENCE SHARES

1:- FINANCIAL RESULTS-Q3 2010

Aarvee Denims & Exports Limited (ADEL) announced its unaudited financial
results for the quarter ended December 31, 2009 in the Board meeting of the

company held on 29% .Jannary, 2010. The company has reported a sLIULIY
paTformanee mothe Oaactcr aod (oe Mirne rramtihg sded LU Dacomboer 80007,

Thox (he Bales 0¥ the Uuarter under rencw atrmuel 4l By 93,05 Crove and the AT

swod ar Re 1125 Urore representing a 27% and 218% growth respectively over
th v ppeoadisapg vyaan e i e IPEOAoUE A il ly ) Do Ll O Rlanthis ennded

I1/12/2009 the Sules swod at R 281,80 Urore, and the PAT stood at Rs 21.07
R Lan it el et S TETE ST [ L R T MdEe meovwTly tugpuutively weey LI wuuapuuumg bl

months of Ll guevivus youl .

2:- Repurchase (buyback) of FCCB al discount and eatly redemption of
preference shares

Miring the muarter ended 218 Dlamcrmher 2000, AT 14 w. Ty ey wurn
ceupen Foreign Currency Convertible Duwds (FCCBs) wilh [uee value of USL 7,50

Million (approx Rs. 35 Crore) out of the total FCCB of USD 20 million, at

digrmiint tn thair fana I)’ﬂ]'\'\ﬂ) ne Eer thhaa DI ﬂ-PPrDTﬂL

FULLLEL. LJULLIY L QUAFTer S 18 Hecember 2UUU, ADEL has redeemed 11991340
» L3% cumulative redeemahle non convertihie prefreeeoee ghares, whislh weie
issued to DEG |, Garmaoany along with accrred dichiteoed tipu dan RT3t T e e T ong,
These preference shares were due for redemption in June 2010,

After the buybaclk of FCCD and carly redelupliva uf preference shares, ADEL has
reduced ite Long term Debt by around 35%.

ABOUT ADEL

Aarvee Denims and Exports Limited, Ahmedabad is the second largest
manufacturer of Denim fahrics in the rintey with precsat inctalled capacity of
aronnd A0 Million Mtrs. of Denim Fabrice. The company alao manufactures il
lizukils Qaluiellls LUIUeL LIE DB RXTHSE" Brandg With a nétwork ot around /5%
exchisive retail outlets throughout the Country.
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