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Globus Spirits

Q3 FY2009
Net Revenues at Rs. 976.6 million
PAT at Rs. 54,0 million

New Delhi, January 27, 2010

December 2009.

Performance Review for O3 FY2010

» Netrevenues at Rs, 976.6 million

*  Operating Profits at Rs. 98.6 million

* Profit After Tax stood at Rs. 54.0 million

Performance Review for 9M FY2010

* Netrevenues at Rs, 2,719.1 million

* Operating Profits at Rs. 286.3 million

* Profit After Tax stood at Rs. 173.4 million

Balance sheet status as on 31st December 2009
+ ' Networth of Rs. 1,521.17 million

e Long term debt of Rs. 12 million
+ Cash & cash equivalents of Rs. 326 million

* Capex work in progress of Rs. 705.6 million

Globus Spirits Limited, a leading North Indian Player in the spirits sector including IMFL

& Country Liquor announced it tesults for the quarter and nine months ended 31s
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Financial Performance for the quarter ended December 31, 2000

Q3 & 9M FY2010 Globus Spirits

Commenting on Globus Spirit Limited’s Q3 & 9M FY2010 results, Mr. Ajay Kumar
Swarup, Managing Director of Globus Spirits Limited said:

“It is our focus fo eipand our presenée in the IMFL market through our brands both current angd
those planned in the future. While we are consolidatirzg our position in the country liguor

segment, our IMFL brands are likely to contribute to better marging going forward,

The Company is currently implementing various exmnsz'on projects to double its cépacity at
Behror (Rajasthan) and Samalkha (Haryana) units, These initigtives will provide the Company
witﬁ economies of scale as well as lower cost of production which we believe will provide growth
impetus to our businesses. Further the co}npany has already taken steps to get carbon credits on
Hew pa&uer generation under installation at both the disttlleries under *Clegn Development
Mechanism’ (CDM),

Overall, with various initiatives in hand while increasing its reach to other parts of the country,

 we believe, the Company is well poised to report a sustained performance going forward,”

. 1]

Details of Manufacturing Facilities

GSL has two modern distilleries at the following locations:

1. Behror, District Alwar (Rajasthan): The faci]ity is built on an areg measuring 17,97
| acres of land _
2. Samalkha, District Panipat (Haryana): The facility is built on an area measuring

16575 acres of land

Both the units are capable of manufacturing alcohol from molasses and grain, This
feature has given GSL the Hexibility to use grain as a raw material when molasses prices

have touched record levels in the last year. Each of the units has a licensed and installed
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capacity of 14.4 million Bulk Litres (BL) p.a. aggregating o 28.8 million BL. Both the units
are operating at almost 100% capacity.,

:. GSL is in the process of enhancing the capacity of Industrial AIcohoI to 24.3 million BL
per annum in each unit, The total capacity after expansion in both the factones will be
48.6 million BL per anrum, This expansion will provide the Company with econolmes of

scale as well as rediice cost of production.

The table provides an overview of the capex

po | Curreng capacity |
.I"JJL‘“'“J"H | (M. BL p.a.)

Behror,
Rajasthan

Samalkha,
Haryana -

- Costiobe
ompletion ; incurred (Rs, Mn,)

31.03.2010

New capacity  Expecled time |
{Mn. BL p.a.} , of ¢

44| 243]  31.03.2010

Bala,nv.:e Sheet Snapshot

31 December 2009
1,004.02

_.i{a.rﬁ culars (Rs, million)

Gross block

| 30 Seplember 2009 |
955.5

| Net worth - | 1,521.16 1467.15

Total debt 53.0 70.0
Break-up of total debt .

o Working capital 40.0 55.0

o Termloan 12,0 14.0

_ o Others ' 1.0 1.0

Cash & Cash Equivalents 326 310
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Kev Growth Drivers & Ouitlook:

The value chain in a distillery industry comprises of raw material suppliers, distillers,

and intermediaries (Govt.,, wholesalers and retail dealers). GSL has a strong established

value chain, which takes care from distilling of alcohol to the distribution of the sarme.

significant market share (22%, 17%, 20%, and15% share in Rajasthan, Haryana, Delhi and

The Company has a strong position in domeaﬁc country liquor (CL) segment with

Chandigarh respectively). The Company has managed to improve its dominance in this
segment by introducing its own brands of country liquor and marketing them like IMFL,.
The recent government crackdown on illicit country liquor facilities due to heoch

tragedlies bodes well for GSL as more people will move towards the branded segment.

GSL is amongst the few Indian manufacturers that has completely streamlined multi-
feedstock (coarse grain and molasses) abilities, Its produciibn facilities can utilize either
molasses or grain (broken rice, bajra, wheat etc), reducing the dependence on any specific
raw rriateriall. This will help the Company to manage margins in a scenario of rising input

prices, given that raw materials and packing Material account for over 60% of costs.

The Company has identified the branded IMFL category as the key growth driver for the
future. It is aggfeasivdy concentrating on expanding its presence in this Segmeﬁt as it has.
the highest margins amorng all pfoduct categories. Its strategy is to establish a pan India
presence for its IMFL brands and has launched a marketing campaign for the same. The
| growth in this segment will directly add to the overall margins given the low share of

~ branded IMFL in the curfent volumes,

GSL is also in the activity of bottling for some of the big well-known distillers, The recent
tie up with Jagatjit Industries and existing tie up with ABD India totaling to 2.2 million
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Glabus Spirits

bottling capacity to cater to-increasing detnand of the bottled products segment,

the key drivers to the growth of this industry,

cases p.a. has provided an impetus to this line of business. It also plans to increase its

The lower per capita consumption of alcohol in India, higher volutne in the unorganized
cheap segment of the spirits business with its likely transition into the organized sector,

. the changing consumer perception of alcohol and the progressive regulatory changes are
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About Globus Spirits Limited (GSL)

Established in 1992, Globus Sprits Limited (BSE code: 533104, N5E Id: GLOBUSSPR, ISIN
Id: INE615101010) is engaged in manufacturing, marketing and sale of Industrial Alcohol
comprising of Rectified Spirit, ENA, Couﬁtry Liquor and Indian Made Foreign Liquor
(IMFT..).The Company has a well established presence in the country liquor segment and
is making its mark in the IMFL segment apart from taking up contract bottling to cater to

renowned Indian players.

(5L currently operates two modern fully integrated distilleries at Behror, Dist: Alwar,
(Rajasthan) and Samalkha, Dist: Panipat, (Haryana), which presently has a combined
capacity of 28.8 million bulk litres (BL) per annum, are under expansion to double its
present capacity with a captive supply of water & power. Both the plants at present are

operating at 100% capacity.,

Investor contacts

Dr. Bhaskar Roy Ishan Selarka/Mayur Manijyar

Globus Spirits Limited Citigate Dewe Rogerson
Phone: +91 120 401 5500 Phone : +91 22 4007 5032/252
Fax: +91120424 5442 - ' Fax: +91 22 2284 4561

Email: broy@globusgroup.in Email: ishan@cdr-india.com

mayuwr@cdr-india.com

Note: Certain statewents in this document may be forward-locking statements, Such forward-looking statements are

‘s#bject-m certain visks and uncertainties like government ackons, économic developments, technological risks, and
many other factors that could cause our actual resulis to differ materially from those conbeniplated by the relevunt
Jorward-looking staterments, Globus Spirits Limiled will not be in any way responsible Jor any action taken based on
such statements and wundertakes no obligation to publicly update these Jorward-looking statensents to reflect
subsequent cvents or circumstances, ‘ =
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