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Unaudited Financial Results
for tha quarter ended Decembaor 31, 2008 .
As, In Laca ( Excopt for per share data )
Gildrter Endebif Nife Maning Enc
i

. 2hoR

Ll
Fales fincome from operatons 12,427 14,194 37,800 33,410 AR2/G
l.omis: Excige duty B 138 0% : 380 A Lifis)
MNat selas / Incomn frurn operalicng 11,988 13,085 Ay w0 33,029 47.000
Tatal oxpenditure
&) tIncrease) / decragsa N staok in trade and work In prograss (634) (146) ©{2,701) (1,004) 1,081
b} Coneumption of raw rmatarials and ullities /8,073 7007 19,482 19,127 25,043
) EMpIoyRas cost 4,081 877 3,284 2,741 3,807
o) Daprociation a4 528 2407 1418 2,008
&) Dlhar expandltura . 1,288 1,18 3,808 3t 4,724
1} iotal sxpanditure 8,741 9,603 26,342 26,410 56, 739
Fralit frem opsrations betore othor incorme, interest and Impact of
torward contrants 3,247 3,262 10878 7618 11,061
ner Incorme a7 27 120 a5 ea
Predlt Ratarn Intarost and impact of forward cantracts 784 3,318 11,006 7,884 11,160
Intareal and finance charges 821 A78 2,648 1,464 2484
Frafil from erdinary activities bafora tax and impact of farward
sontracta 2483 2,641 8,380 6,030 g
- Exchange loss {see note no. 5) 104 1,015 A-x) 1,408 2,430
- Raversal of cash flow hedge resarve (sar nate nd.3) 612 - 2,404 - -
Prafit aftar Impact af forward contracis but before tax 1,464 1,828 3 B3 4622 200
Prowvision far taxation
-Currant taxes 2587 185 03 24 -
inlmum Alternative Tax credit {257) {185) {703) {524) -
-Fringn hanefit - 18 - 45 B4
Dinfrrad b (71) 14 (328) 168 286
Mot Profit aftor tax 1.438 . 1,588 4,018 4,378 5,689
Faid-up sguity share capilal 1,Gdd 1,614 1,644 1544 1,644
Rasarvas axduding revaluation reagves . 20,267
Earnings por sharo { face value Re. 10/4)
Clagle: B8.73 8.1 24.44 27.87 37.33
- Ditad A40 9,34 23,49 26,31 35,87
- 2ash 14.36 1282 39.06 45,99 50.09
Publiz aharaholding
- Mo of shares 5127 440 5,126,981 5,127 440 5,1288581 5,125, 540
- Percenlage of sharaholding 31.18% 31.20% 31.19% 31.20% 31.10%
Promuaters and promoter group sharahalding .
a) Flagged f Encumbarad
- Mo of ehares 775,750 775,750 775,790
- Parcentage of sharas (as a %6 of the total shareholding af
promuotérs and proamotar group B.0G6% G.EEY &.06%
- Parcantage of sharas (A A % of the talal share capltal of tha
COMPANY} 4.723% 4.72% ATE%
B} Man-AncUmbarnd 10,538,910 10,538,210 10,538 810
- Mo of sharss
- Parcritaga of shares (as a % of the Wotal aharaheliang of
promotars and promoler group 53.14% 93 14% B3.14%
- Porcentage of shares (a8 8 % of the total share capitel of Ihe
sompany) £4.08% 64.08% 84.10%

1, Thi atove results were reviewsnd Dy 1A AU Gommittee and epproved by the Board of Directors &l theli meating an January 23, 2010
2. The resulla for tha cusrer ended Raeamber 31, 2000 hava bean subjucted 1o “Linitsd Review” by the Statutary Auditors of the Gompany

3N effect from April 1, 40 the carmpany had early edoptod the principles of hedge acenunting s sat out in ACSGUIMING Standnrd 30 - Financhal
Instrumants Kecognition and Measurement lssuad by the Inatitute of Charlered Accountants of India. Accordingly, In Faspant of fureign Curency oang
quulfying for hedge accounting, loRsRs of Rs. 2,838 lace on ravaluation of lonns as ot Maich 31 2008 ward Arcounted for &s a Cash flow Hadgn Roserve
st of IRls amount Rs. 5132 ks has besh revaraad during the guarler, Ra. 2,404 [aes far tha nine monthe , recoghisad as axpanditurs and hag been shown|
e reversal of cashllow hedge rasarva The balanee of Re.432 16ea s to b rocognisad in the next quartar,

A. The Company has entarad into forward/aptione contracts tn nadge its exposure 1o ucuations In formign exchiange for approx 0% of future éxpona
Theas covere have hean AtRggared over the next hiea years a5 the major percantage of the compeny's turover is tealized fram axports, The Cempany 13
nf tha opinion Mat tho result of these kanasclions rapresent unroalised losses Ihat ara noatisnal in naturo and will NOL affact it8 angaing business g (he)
Ciompony has reguisite long tanm expon asntracts to cover INesa transactons. The managenenl ig of the opinion that the fuctuation Ih curranay
mavamarts against hedged contracte qets cempansated by realization of & highar value of salus realizallons and therofare, the aclual profitfioes againay
aush atstanding rontrants crystalizes cily on maturlty of such forward cantracts. The gainy loss on thosa transacton will be recognised as and when they
fali du. The rnark to market vaiuation loss is Re. ,488 |ace ae on Dosomber 31, 2008,

5 The lose on reallaed forward contracts amaunting 1o Ra.587 LLaes And Re. 2,263 Laca that became dus and were setled during the guatar/nine monlly
{Previcus Year B2, 1,015 lacs and Hx. 1,408 Lacs ).

B. Duning tha quartar, pramium paysble o redamption of BGGR amounling to Re. 1,534 |ecs has boon adjusled agalnet Sacuritias Fromium AGGout.

7 Thefe ware no Invastors complaints at the beginning of the guartar, Puring the gquarter one CoMPIRIN WAs roceived and same wae rasajvad during the
quartor, thorefora na tomplainte are pending ar an Decsrmber 31, 2000,

# Figures for the previous periodiyear hava bean regrouped / recirasined whuraver necessary.
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Segment wise revenue , results and capital employed
as on December 31, 2009

"11. segment Revanue

Ragd. Office : 717/718, Maker

a) Grop protection products 3,084 6,530 12,094 13,880 20,207
) Pharmaceuticals 8,004 6,565 25,126 18,149 27,503
Total 11,088 13,096 37,220 33,029 47,800
Less; inter segment revenue - - - - u
Net sales/income from operation 11,088 13,085 37,220 33,029 47,800
2. Sagment Results
Profit before intarest and tax
a) Crop protection praducts 585 854 2,697 2,087 3,216
b) Pharmaceuticals 2,852 2277 2,175 5,861 9,015
Total 3,640 3,131 11.872 7,048 12,231
Less :
i) Imterest 821 &678 2.646 1,654 2,484
i} Other un-allocable expenditure
net off un-allocable incomea 1,356 B827 5,533 1,672 3,509
Profit befors tax 1,364 1,626 3,693 4,622 5,238
3. Gapltal employad
a) Grop protection products 20,626 27,196 29 626 27,196 25,964
b) Pharmacauticals 45 377 38,540 45 377 -38,540 44 435
&) Unallocated capital {36,285) (32,071 {36,295} (32,071} {37,404)
Total 38,708 34,665 38,708 34,665 33,025
For HIKAL LTD
/pach
Place : Mumbai Jai Hiremath
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