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ANDHRA

THE FUTURE OF PAPER

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YCAR ENDEL SEFTEMBER 30, 2010

All mnounts in Indian Rupees Inkhs, except share data

Quarter ended Half Yesr ended Year ended
sl Na. PARTICULARS 30,0910 30.09,09 30,0910 30.02.0% 31,0310
T (Audirted)
1 | Net Sales / Income from operntions 17,495,184 14.114.71 34,6170% 27.589.05 63,406,153
2 § Saie of surplus power 347.68 46804 779.82 559.16 1,501.71
3 | Other operating income 479.32 51.44 541.49 337.75 416.89
4 | Total income 18,322.18 14,634.16 35,938.40 28,805.96 65,324,758
5 | Total expenditere 15,8046, 88 1183250 30,785.91 14,133.26 56,013.40
a] (Inersase) decrease in stock (B12.42} (1.391.91) (726.18) (2,129.79) 1,844.39
b] Consenpiion of raw materials 4.829.69 4,100.77 §.960.82 7.353.34 15,61%.33
] Stores 4,423 72 347819 B.2BY9.75 7,095.32 14.6%9.91
dl Power and fugl 2,346.98 1.549.79 427223 2597613 5.960.21
] Personnel costs 1,674.16 1.26742 3.528.21 272741 5,648.92
] Other expenditure 1,696.23 1410.82 319492 2382598 5,661.92
@] Depreciation and amortisation 1.733.52 1.387.42 3,266.16 2,783.47 558172
6 | Profit from operations before other iaconie, interest and
exceptional items 242530 2.501.66 152,49 4,671.79, 9,300,358
7 | Other income 107.58 54.53 21297 75,38 411.63
§ | Profit before interest and exceptional items 2,532,608 285619 5 365,46 4, 748,08 9,720.98
O | Interast 1,017.03 769,77 1.426.58 1,731.02 321545
10 | Profit before Exceptional itess 1,515.45 2,086.47 353888 3017085 G,805.83
11 | Exeaptional items - - - - R
12 | Frofic from Ordinarcy activities befoce iax 1.515.65 1,086.42 353888 301706 6,505,583
13 | Tax expense 300.00 32083 T06.00 431.83 1.086.19
14 | Net Profit from erdinary activities after tax 1.215,65 1,764.59 253258 2,588.23 541934
15 | Extra-ordinary Items - - . - -
16 | Met profit for the period / yasr 1,215.45 1.764,59 1,832.88 258573 541934
L7 | aid - up equity share capital (face valpe Rs, 10/« ¢ogh) 327518 257136 32738 257336 3,275.18
I8 | Reserves (Ifxcluding revatuntion reserve) 47.019.35
19 | Ezmings per share for the period {in Rupees) per 15 10/- share
8) Befare Extra.srdinary items
- Basic 371 6.86 8.65 10.05 21.03
« Dilutad 323 6.86 765 10.05 21.03
b) After Extra-ordinary items
- Basic ) 371 586 B65 10.05 21.03
- Diluriesd 323 (636 7.65 10.05 21.03
i i (Mot annualised) [ {Not annuatised) (Mot annualised) | (Nor annwalised)
20 | Public share hodding
-Number of shares (Face value Rs 10/- ach) 15,523,768 12,660 892 15,523,168 12,660 8492 13,687,201
-Percontage of shave holdmg 4740 49,20 47.40 4920 47.90
21 | Promoters and promoter group Shareholding
3 | Pledged/Encumbered
= Number of shans artils 971,115 971,115 971,113 Q71,115
- Percentage of shares (as a % of the total shareholding 5.6d 7.43 5.64 143 369
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital 2.97 397 1497 377 297
of the company)
b | Non-ticumbered
- Mumber of shargs 16,256,914 12,101,548 16236914 12,101,548 16,093,451
 Percentuge of shares (s a % of the tolal shareholding 94,36 92,57 94 36 0257 094.3]
of promarer and promoter group)
- Perecntage: of sharzs (as a % of the total shave capital 49.63 47.03 49,63 47.03 49.13
ot the company)
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Motes:

2 Statement of Assets & Liabilities

1 Other operating in¢omme far the current quarter includes profit on sale af fixed assets of Rs.423.40 Lakhs.

—

All smountz in Indian Rupeas takhs

FARTICULARS Ag at Ag at As at
30.0%.10 30.09.09 31,0510
{Audited)
SHARE HOLDERS' FUNDS
Share eapital 3.275.18 257336 327518
Regerves and Surplus 49,852.23 41,809.63 47,019.35
Shars Applicatipn Moncy - 1,250.00 -
LOAN FUNDS 46,9%9,37 52,243.69 49.336.59
PEFERRED TAX LIABILITY 3,781.25 2,597.16 3,075.25
103,868.03 100,473.84 102,706,37
FIXED ASSETS B9,606.05 89,535.93 20,305.01
INVESTMENTS 1,664.34 L,664.34 1,664.34
CURRENT ASSETS, LOANS AND ADVANCES
Inventory 11,546.64 14,227.6% 11,387.20
Sundry dubtors 3.395,64 3,495.84 2,642.06
Cash and bank balances 1,852.17 L129.44 1,376,464
Orher current assets 106,21 0% 131.36
Louns and advances §,189.34 6.435.16 7,097,75
Las: Current liabilities and provisionz
Cyrrent liabilitics 12,27145 1575822 13,554.53
Provisions 220.50 425.63 633,86
Net curment a55615 12,597.64 920222 10,647.02
MISCELLANEOUS EXFENDITURE (not written off or adjusted) - 7135 -
103.868.03 100,473.84 102,706.57

3 The Company has been recognising deferred tax expense / benefit at effective tax rate of the Company for the respective years and not at the enacted tax

rates as at the balance sheet date as required by Accounting S$tandard — 22 on Accounting for Taxes on Incotne, The applicability of the effective tiwe rute
instead of enacted tax rate is a matter of reference in a writ petition filed by the Company which is pending hefore the Hon"ble Caleutta High Court, Tax
expense for the current quarter represents deferred tax charge for the quarter based on the effective tax rate for the year, which is the Minimum Altecrnate

Tax. Asin the earlier years, the statutory auditars have qualified their report regarding providing deterred tax at effective rate.

The Company is in the business of manufacture and sale of pulp, puper and paper board. Management views manutacture and sale of Pulp, paper and
Paper hoards as a single reportable business segment.

The Board of Directors, in its meeting held on 30 September 2010, has fixed the warrant exereise peried from 22 October 2010 10 22 November 2010
during which peried the Warrant holders can apt for conversion of Warrants into equity shares at predetermined price.

The Stanutory Auditors have carried out the limited review of the above finangial resuits,

During the quazter ended on 30th September 2010, the company received 11 investor complaints, which have been resolved and no complaint was
pending at the beginning and at the end of the quarter.

The above Financial Rosults have been reviewsd by the Audit Committee and approved by the Board of Ditectors at its meetitg held on 22 October
2010,

The figures for the previous periods/ year have been re-grouped/re-classified, wherever necessary, to conform o the current period presentation.

By order of the Board
Far The Aadhra Pradesh Paper Mills Limited

oG

Place: Hyderabad M. K. TARA

Managig Dircctor & CEG

a2 Octiober, 2010
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