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HINDUSTAN OIL EXPLORATION COMPANY LIMITED
Registered Office: "HOEC HOUSE' Tandslla Road, Off Old Padra Read, Vadodara 380 020

UNAUDITED (ETANDALONE) FINANCIAL RESULTSE (PROVIBIONAL) FOR THE QUARTER / BIX MONTHS ENDED ON SEPTEMBER 20, 2010
Rupees in Lace

'Sr.

N Unaudiled for fhe Quarter |Unauditad for tha Sk Monthe| Auaites =or
Farticulare Endedon | Endedon | Endedon | Endgedon | Ended on
50.06.2010 | 30.09.2000 | 30.08.2010 | 30.09.2008 | 31.03.2010
1[a) Net Sales / Income from Operations (See Note 3) 8,762.01 1,237.26 | 15,706.48 2,730.63 | 14,005,50
by  Othar Operating Income - . - -
£) Increase / {decraase) In Stock of Crude O, Condanaste and Natural Gag (Ses 118,73 (879.96) 716.79 (456.57} 407,18
Note 4)
2 Total ncome 8,877.74 367.31 | 15.822.27 226208 | 14,502.88
3 |Expenditure and Chatges
8) Field Operating Expanses (See Note 3} 1.862.27 220.48 3,921.04 1.361.11 380813
k) Corporate Expenses 1 ‘
- Staff Expenses 286.12 1684 .17 558.02 404 45 987.56
- Mot Loss ! (Gain) on Forelgn Exchange {66.05) 341.28 (30.49) (796.80) (848.75)
- Other Expansss 338.12 201.57 677.99 387,18 346,93
- Recovery of Expenass (See Note §) (488.11) (482.12) (BBR2.7%) {1,024.70} (1,886,010}
c)  Depreciglion, Depletion and Amartisation (See Note 3) 2,6061.47 79.87 6,041.83 410,28 4.718.560
Total 4.601.82 525.33 10,186.60 73162 7.728.36
4 |Profit from Operatlons before Other Incoma, Interest and Exceptional items ( 2-3 ) 227592 {(168.02) 5,835.77 1,561.44 6,774,232
g |Other Income (Net) 191.54 a0.14 282.74 302.56 537.57
& |Profit from Operations bafore Interest and Excaptional ltems { 4+5 ) 2467 .48 (77.88) 5018.51 1.6854.00 7,311.88
7 |Interest and Financing Charges 340 56 g2 80 867.04 209.28 804.27
B |Proflt from Operations after interest but befera Exceptional ltems ( 6-7 } 212710 {170.68) 525147 1,644,72 6,507 .62
9 |Exceptional ltams - - . - .
10 [Profit from Ordinary Activities before Tax { 8- ) 2,127.10 (170.68) 5,261.47 1,644.72 6,607.62
11 |Tax Expensas
a)  Provision for Gurrent income Tax 400.00 60.00 4,020.00 2680.00 1,080.00
b} Provision for Deferred Tax 670,00 10.00 1,700.00 570.00 2,310.00
©)  Provision for Wealth Tax - - 2.00 1.50 2.00
d)  Provision for Fringe Benefit Tax - (5.00) . - -
e)  MAT Gradlt Entitlement (Net) {400.00) (60.00)|  (1,020.00) (260.00|  ¢1.043.62)
12 |Net Profit from QOrdinary Actlvitles after Tax (10-11) 1,457.10 (175.68) 3,549.47 1,073.22 4,158.24
13 |Extraordinary llams (net of tex expenses) - - - - -
14 [Net Profit for the Period (12-13) 1,457.10 (175.68) 3,649.47 1,073.22 4,159.24
15 |Paid up Equity Share Capital (Frca Value of Rs. 10/- each) 18,060.89 | 13,050.83 | 13,050.93 13,050.93 |  13,080.83
16 [Reserves excluding Revalustion Raserve 07,114,786
17 |Basic and Diluted EFS (Rs.) - Not Annualised - bafore and after Exiraordinary Hems Re. 1,12 Ru.( 0.13) Re. 2.72 fie. 0.82 Rs. 3.19
18 {Public Shareholding
Nurmber of Shares | 88,924,155 | 68,924,155 | 68,024,135 68,024,155 | 68,924,185
Percentaga of Shareholding 652.82% 82.82% §2 B2% 52 82% £2,82%
19 |Promoters and Promoter Group Shareholding (Sae Note 9)
g8) Pledged { Engumberad
Number of shares - - - - -
Percentage of sharehalding (as 8 % of the tetal shareholding of promoter and ‘
promoter group) - . - -
Percentage of shareholding (as & % of the total share capilal of the company) - - - - -
b)  Mon - encumbered
Number of shares 61,569,134 | 61,568,134 | 61,560,134 [ 61,560,134 61,569,134
Percentage of shareholding {(as a % of the {otal shareholding of promoter ard
prarnotar group) : 100.00% 100.00% 100.00% 100.00% 100.00%
Parcantage of shareholding (as 8 % of the total shere capltal of the company) 47,18% 47, 18% 47.18% 471 47 1B%
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Notan:

1 Disclosure of assels and liabliiiles as per clavse 41(1)(ea) of the Listing Agreement for tha half year endaed Septambar 30, 2010 an

standalone basis.
(Amount In Rupass Lacs)

Particular Ap at Bop 30, { Au st Bep 30,{ As ot March 31,
2010 2009 2010
S0OURCES OF FUNDS
1 Sharaholders' Funds
8. Share Capital 13,051 13,051 13,0814
b. Rasarvas and Surplus 84,603 04,020 07,114
2 Loan Fundz
a. Securad Loans 7,048 11,414 8272
b. Ungecured Loane 56,664 680,688 66,875
Total {1 +3) 175,664 179,082 176,412
APPLICATION OF FUNDS
3 Fixed Anoote 163,097 158,724 187,018
4 Invaatmants 8,820 3,000 291
§ Foraign Currency Monetary item Translation Differonce Account 11 488 25
¢ Doaforred Tax Asset/ (Liabllitles) {1,188) 2,271 531
Y Current Assets, Loans And Advances
a. Inventories 5,802 3,517 4,325
b. Sundry Debtors 2502 458 4,123
c. Cash and Bank Balances 2,287 33,583 7,088
d. Other Current Assels a7 80 22
&, l.oens and Advancas B712 &,781 6,346
20,210 43 427 22,814
8 Lewsa : Currant Liabilities And Provisions
a. Current Liabllitles 6,986 23,682 6,700
b. Provisions £ 430 3,245 8477
16,424 26,927 15,267
g Nat Gurront Azsete (7-8) 4,786 16,600 7,647
Total (3+4+6+6+8) 176,564 178,082 175,412

The Company Is primarily angaged In a single business segmant of "Hydrogarbons and other incldental services”, All the activitiea of the
Company revolve around the main business, Further, the Company doas not have any separate geographic segments other than India.
Henea, there are no separate reportable segments se per AS-17 “Ssgmantal Reporting”.

The Company has commenced the production of Nalural Gas and Condensate from PY-1 Flald during Navember 2009.The Natural Gas
fram PY-1 Field Is supplied to GAIL (India) lLimited, Pursuant to the Production Sharng Contract for PY-1 Fleld, Chennai Petrolaum
Corporation Limltad (CPCL), is designated ag the Government nominee for purchasing the Condansate. The production at PY-1 Field
was shut down from July 24, 2010 1o August 15, 2010 since pursuant to the lerma of the Gas Sale Agreement executed between the
Compeny and Gail Indig Limited {“the Buyer"), the buyer of PY-1 Gag has Informed the Company thet it will not be able to off-take the
Gas aupply fram PY-1 due to major maintetiance activiies at the anad user's plant.

Cinsing stock of Crude Ol (including Gendensata) and Naturel Ges is valued al the astimated Net Realisakle Value and the Incresse /
{decrease) in Stock of Grude Oll, Gondansate and Natural Gas Is grouped under Total Income in Hine with the annual audited accounta of
the Campany.

Recovery of expenses includes sxpanditure incurred by the Company for the Unincorporatad Joint Vantures where the Company is the
Operator. Recovery of expanse aiso Includes parent company ovarhead recovered pursuant to the respective Produetlon Sharlng
Contracte. Such costs have been recovered from the respective Unincomorated Jolnt Ventures as per the terms of the respective

Froduction Sharing Contracts.

The Joint Venture pariners of CB-ON-7 hava raquested the Government for retantion of certain block area in accordance with the
Government guidalines for furthar exploration. The related exploration expenses amounting to Re, 636,12 Lack as at Saptember 30,
2010 will be appropriataly dealt with bagsed on outcome of ragulatory decieion Inline with tha Compeny's Actounting Policy.

‘The Ciparator has declared Commercial Discavary in CB-0S/1 Block and ls pursuing with the authorities for necessary approvals. The
relatad exploration expenses amounting to Rs. 1,645.43 Lacs as al Saptember 30, 2010 will be appropristely dealt with baggd on final

regulatory decision inline with the Company'e Aecounting Palicy.
D -
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8 With reference to the qualificetion mede in the Auditors' Report for Financlal Year 2008-2010 and the Limied Review Report for the
quertar / aix monihs anded Septamber 30, 2010 regarding sccounting of cost of cerein sarvicae Includad in the Development
Expenditure, we have to aiate that the Company had entered into a Patrolaum Service Agreement (P3A} with ENI Indle Limited "EN"
{one of the Promoter Group Compéanies). As per the ferme of the PSA, ENI has agreed to provide petroleum opetation rejatad servicas
on "cost basis". Pursyant to the PSA, the Company, upon Board approval, hiad iBsued certain job orders for spacific servicas. The
Company had accrued and capltallsed davalopmant axpenditure amounting to Re, 186,316,978 as al Saptember 30, 2010 (including
amount of Ra. 180,438 827 as at March 31, 2010). However, the payment shall ba made upon recelving (8) ENI's statutory auditor's
certificate for "st cost” charge out raies; and (b) Certified timeshaata from ENE supporting the man-day efforis charged. The Gompany e
In the process of receiving the requisite documantation from ENI to satisfy the above mentioned requirement, The Company expects that
there should not be any matarlal impact on the rasulte for the quarter / aix months andad Saptember 30, 2010,

% The datails of Promoters Sharaholding is based on their declaretions giving the atetus that no share has baen pledged by the Promoters
a8 of September 30, 2010,

11 Datalls of Investors' Complainte for the quartar ended on September 30, 2010

Unresalvad at the baginning of the quarter NIl
Received durlng the quarter 13
Replied / Resalvad during the quarter 13
Unrasolved al tha and of the quarter NIl

11 Fhyures for the previoua pediod / yoar have been regrouped / raclassified to maka tham comparable with the ourrent period, wherever
necessary,

12 The above results were reviewed by the Audil Cemmittee and approved by the Board of Diraclors al thelr respective meetings held on
Oetober 26, 2010, The same haa also bean subjectad to a limited review by the Audiors.

BY ORDER OF BQARD
For Hindustan Olf Exploration Compily Limilad

e

Manish Maheshwari
Joirt Managing Director
Place : New Delhi

Date : Qctober 25, 2010




