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FOR THE QUARTER ENDED SEPTEMBER 201Q

1. We have reviewed the g

results and notes thereto, which are integr

ccompanying statement of yn-

audited financial

al part thercof, of GUFIC

BIOSCIENCES LIMITED foer the quarier ended on 307 SERT, 2010 This
lity of the Company's Management and has been
approved by the Board of Directors of the Company. -

statement is the responsibi

2. A review of interim financial information consist
analytical procedures for financial data and ma
responsible for financial and accounting matters.
scope than an audit conducted in accordance wit

auditing standards, the odjective of which is the expressi
regarding the financial statements taken as a whole.__/»\ccgr_

Express an audit opinion.

3. Inregards fo our Fiéview,

. On introduction of the ERP

the legacy system
unaudited financial
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§ principally of applying .
King inquiries of persons
itis substaniially less in
h the generally accepted

on of an opinion
dingly, we do*hot _

—

HoRp i s

system and subsequently ,'djscon‘ti'nu_ing RN
, the Current Quarter and th

€ current, years -

( Provisicnal) amounts has been derived_‘rfrom '
various sources, including introduced ERP Modules, which itself

d for its accuracy. Management

We have reiied upon the managements’ representat]

i.  we are unable to

ision of the" specific debts,”

ligence, to ensure -

has'represented

onin the matter, =~

. aggregating to

Rs.255.60 lacs, which continues to be Outstanding for more than one

year and of Leoans

BXPress our opinion on the recoverability ‘and " !
!

and Advances of Rs.. 25,29

Outstanding for more than three vears.. However,

the management, the same are good an

provision is required

iii.  Impairment of asset

accounted for, if required, only

in respect thereof.

d recoveratls and thus no

@cs whieh are
ir the opinion of

1

s will be ascertained and the loss, if any, will be
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at the close of the year,
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iv.  Considering the activities during the Quarter/year, the Segment
' reparting for the corresponding amounts have been regrouped and
consolidated into the other group based on managements’
identification on revisiting the perception on the nature of product,

risk and returns, organisation structure and internal reporting.

Segment reporting as prepared by the Management has been
incorporated and the same have been relied upon by us _

v.  Current Tax and the Deferred T

ax will be correctly ascertained and
revised at the year end of the '

year { Amount Unascertained)

4 Based on our review conducted as above, nothing, other

stated in"para (3) hereinabove, has come to our notice tha
believe that the accomp

than what js
{ causes us to
anying statement of un-audited” fnancial resuits,
read together with notes thereon, prepared in accordance with Accounting
standards and other recognised accounting practices and nolicies has not
disciosed the information required to be disciosed in teins of clause
41(before revision) of the Listing Agreement including the maarner in which it
is to be disclosed or that it contains any material misstatements
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