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REPORT ON LIMITED REVIEW OF UNAUDITED PERIODIC RESULTS

We have reviewed the accompanying statement of un-audited (stand alone) financial results
of Logix Microsystems Limited, Bangalore for the haif year ended Septé'mb:i:er 30th, 2010,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the respor_nllr,ibility of the
Company’s management and has been approved by the Board of Diréctors. Cur

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the I'nstitute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analyticai
procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our limited review, conducted as above, we report as under:

1. In the absence of detailed statements with respect to basis of valuation of software
work in process, we are unable to comment on the value of opening stock Rs. 198.71
lakhs as at 31° March 2010 and closing stock as at 30" Sep 2010 of Rs. 185.71 lakhs.

2. The Company has not disclosed segment wise results as required by the Accounting
Standard 17 — “Segment Reporting”.

3. No provision has been made towards accounting for Share based Employee
compensation expenses, provision for Income tax, and provision for Gratuity and
Leave encashment though made is not on an actuarial basis. The impact of these
have not been quantified.

4. Short term investments have not been re-stated at the lower of cost or market value
{effect not quantified) as required by Accounting Standard 13 {Accounting for
Investments). '
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10. The Statement of Assets and Liabilities does not disclose the figures for the half year
ended 30" September 2005, Further the format followed is not in accordance with
the format prescribed in Annexure IX of Clause 41 of the listing agreement,

For VASAN & SAMPATH,

Chartered Accountants,
FRN : 0045425

Bangalore,

10" November 2010
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