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MANIPAL FINANCE CORPORATION LTD

Regd, Otfice: “Manipal House”,
UNAUDITED FINANGIAL RESULTS FOR TH

Manipal 576 104, Karnataka
E QUARTER ENDED SEPTEMBER 30, 2010

0y eo1

\ : (Ra. in Lakhs)
8 Quartar Ended . Half Year Ended Yenr onded
Ne {Unaydited) {Unaudited) (Aud|
Particulars 30092010 £0.09.2009 BO.0GZ0T0  [0.05,2008 | 31,05,
1| TOTAL INCOME 287 6.92 8.75 MM TR
Inceme from Oparation(net) 000 |. 004 000 008 | 08
Qthar Oparating Income 287 | 688 8.5 3449 | 4048
2 | TOTAL EXPENDITURE 7.60 734 | 1800 1608 | 00,00
(a) Employes Cost 201 260 | 423 47| o9
(b) Dapragiation/Lease Equalisation (net) 263 2.78 522 546 | {088
(¢) Adminitrative & Cther Expenditure 305 198 8.58 588 | 0989
3 rrtom I(Io;n) from Opornticml befora Other Ingome, . ' '
ntarest, Provislon/Write off & Extraordinary Item (1-2 4,82
; gth’er by "y (1-2) { ¢ ) ((3.42) (!3.25) 13_.53 (1?,04)
roflt/(ivas) from operation before Interast, Provision/Write 4,82 .
off & Extraordinary ltam(3+4) “ea e 4.2) ®2%) 683 (1004
; g\!mﬂ . B . . ]
roviaion for NPA & Bad debts writtan off 6.68 0.05 4593 262 88.26
8 | Profit/(loss) after Intarest but before Exceptional ltem(5-6-7 1150 . ' '
$0 Exosptone o p (5-6-7) { _ ) (ﬁ] 47) (5?-18) 1?.01 (85_.30)
Erofit from ordinary actlvity before tax(8+9 1150 )
1; Tot Exoances y (8+9) { 1:50) 047) (55}18) 155.01 (af,ao;
Net Profit/{loss) from Ordinary Activities after tax(0-11 11.50) 0.47 \ |
13 | Extraordinary Income (net of tax expenca Rs. Nit ) ) ( 2A70) 1(3.40) (?%g) 13% (m?’
14 | Net Profit/(loss) for the period (12¢13) (8.80) 12.83 (43.19) M2 (14,03}
16 | Paid up Equity Share Capltal{face value Rs.10/- each) 838.10 83810 | 83810 83810 | 828,10
18 | Roservas axcluding revaluation reserves (As per : '
Batance shaet of pravious Accounting Year). (¥) - '
17 | (a)Basi¢ and diluted EPS before extraordinary items
for the period, for the year to date and for the
pravieus year {not to ba anuallsad) 0.14 0.0 0.68 : .
{b)Basic and diiuted EPS ahter extraordinary items o1 oen e o1 wea
for the perled, for the year to date and for the
pravious yeer (nol to be anualised) {0.10) 0.15 (0.52) oM (0.17)
18 | Publlc Sharaholding )
~ Number of Shares 5507130 | 5507130 | 5507130 6607130) 5507130
«Parcentage of Sharehalding 65.71% 65.71%  B571% 86.71%  85.71%
18 | Premolers and prometor group Shareholding
& Pledged/encumbered -
b, Non - encumebered
- No of shares 2873831, | 2873831 | 2873831 2873831 | 287383
+ Parcentage of sharas (as a %of the shareholding
of the promoter And promator group) 100% 100% 100% 100% 100%
» Parcantage of shares (a3 a %of the total share of
tha company} 34.20% 34.29‘%1 34.20% 3420%  M20%

{*) The accumulated (oss of the Compagy I8 more than its reserves. Therefore the same ig not reflacted agalnst em No. 18,
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Notow:

|, Theabove results were reviwed by the Audit Committee of Directors, thereafter taken on record by
the Bonrd of Ditectots in their meeting held on 10.11.2010 and a Limited Review of the same has
buon earried out by the Statutory Auditors of the Company.

2. The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilitles, asa
matter of prudence,

1. No Provision has been made in respect of intercst on Debentures/Subordinated Dobts after 1" July
2002 und on the Loans glven against said securities for the reason that the Company had presented &
ychome of restructure of Debts before the Honourable High Court of Karnataka, However the
Company has withdrawn the aforesaid scheme on 28.10.2009, with a liberty to present as fresh
soheme. Accordingly the Company is exploring the possibilitics of presenting a new scheme. No
provislon made for Interest on Deposits after 1¥ July 2002.

4 Interest wrlte back on Deposits/Debentures/Debt on settlement with depositors/debenture/Debt
loldees for the half year ending 30™ Septemnber 2010 (for the half year ending 30" September 2009
s Rs. 18.20 lukhs und for the year ending 31st March 2010 Rs. 71.27 lakhs) is gonsidered In the
above statement as extraordinary item Rs. 11.99 lakhs. The corresponding amount for the Quarter
anded 30" Seplember 2010 is Rs. 2.70 lakhs and 30™ September 2009 Is Rs. 13.40 lakhs, The
prinelpal portion written back on such settlement is being directly taken to Balance Sheet as Capltal
Reserve. This amount for the half year ending 30th September 2010 is Rs, 53.90 lakhs, The ameunt
for the yeur ending  31st March 2010 is Rs. 379.11 lakhs. The amounts as aforesald for the half
yeur onding 30" September 2009 is Rs. 94.73 lakhs.

$ “The Company has been incurring losses for the last few years mainly on account of provision agalnst
non perlorming ussets, The accounts have been prepared on a going concern basis, as the
Company's management is hopeful of recovery of ducs from Non-Performing accounts as well 48
other deblors and also In view of the fact that the Company is exploring the possibility of presenting
o new seheme of restructure of debts befare the Honourable High Court of Karnataka. ‘

6, ‘Ihe Company does not foresee any diminution in the value of investments.

2. Provision for non-performing assets of RS, 124.07 lakhs (as on 30.09.2009 Rs, 341.19 lakhs) has not
hean considered in the above result as it faels the provision already made in the books are sufflclent,

8. The figures for the previous period are regrouped, rearranged and reclassified wherever necessary.

9, $lnee the Compuny does not have business in more than one segment, segment-wise reporting on
Revenue, Resulls and Capital Employed is not applicable,

{0, Number of Sharcholder's complaints received: Nil

Complaints Pending as at begining of the Quarter : Nil
Complaints Pending as at end of the Quarter : Nil
Number of Shareholder’s complaints resolved: Not agplicable
1, Unaudited statement of Assets & Liabilities as of 30® Septemsber 2010 given as annexure,
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By Orgler af the Board.

R S L -

Munipul . NARAYAN M, PAI
Date 10,11,2010 Muanaging Director
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MANIPAL FINANCE CORPORATION LIMITED, MANIPAL

Anpexure IX

[h 003

UNAUDITED STATEMENT OF ASSETS & LIABLITIES AS OF 30™ SEPT 2010
(Rs. in lakhs)
Particulars 6 months ended Corresponding 6 months
(30/09/2010) ended In the previous your
(30/09/2009)
AnditeddUnaudited Araited/Unaudited
T. SHAREHOLDERS’ FUNDS: T
{a) Capltal 113310 1133.10
(b) Reserves and Surplus 2308.99 1972.51
"1i, LOAN FUNDS Nil Nil
TOTAL (1 +11) 3442.09 3105.61
A. FIXED ASSETS 543.92 346,00 |
B. INVESTMENTS 96.10 105,53
C. CURRENT ASSETS, LOANS AND
ADVANCES
(n} Inventorles 9219 92,22
(6 Sundry Debtors 6.72 6.67
(c) Cash and Bank balances 7.92 34,04
(d} Other current assets 1.33 2.51
{6} Lowis and Advances 90.48 50977
1, Sub Total 198.64 644,21
Tess: Current Libilities and Provisions
) Cinbilittes - 412034 483309
(b) Provislons Nil Nl
2. Sub Total 4120.34 483309
C. Net (1 Minus 2) (3921.70) (4187.48)
D. MISCELLANEOUS EXPENDITURE Nil Nii
(NOT WRITTEN OFF OR ADJUSTED)
i PROFIT AND LOSS ACCOUNT 6723.77 (631,30
STOTAL (A + B+ C+ D) 3442.09 3105.61
By the order of the Board
PLACE: MANIPAL
DA'TE & 10" November 2010 et

NARAYAN M PAl
Managing Director



