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The Board of Directors,
THIRUMALAI CHEMICALS LIMIT)] ED,
Mumbai.

Re: Limited Review of your accounts for the period 1* April 2010 to 30t September
10 and the unaudited financial resul for the period en th ember 201

1. We have reviewed the accompanying statement of unaudited ﬁﬁancial results of Thirumalai
Chemicals Ltd. for the period ended 30 September, 2010 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’

2. We conducted our review In accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate

J. We draw attention to the Note IIT of the Notes of the unaudited financial results, As per the
said Note the Company has an exposure of Rs. 373,093,173 in 1L Industries (Malaysia) Sdn
- Bhd, ('TCLM?) on account of aavances and suppliers credit The Company expects that the same

For and on behalf of

Contractor, Nayak & Kishnadwala
Chartered Accountants

(Firm Regn. No. 10196 W)

H. V. Kishnadwala

Partner

M. No. 37391

Mumbai, dated November 2, 2010

w
:



