_ ‘Limited Review Réport

"; (fomly Subhash Projects and Markeung anted) (‘the. Company ) forthe quarter
' 'endod Septunber 30, 2010 {the “Statement), except for the: dxsclosures regardmg ‘Public
Shareholdmg and. "Promuter md Promoter Grolip Sharcholding’ which have bees Waced
_ from disclosures made by the management and the. Statemcnt of Assets and Lizbilities for tho

Hon 'ble ngh Cmm at Calcum which has been ad'm:lted a3 weII challmgmg rhe valfdfty
 of the above retrospective amendnient, which a5 per Iegal opinion obtained, is ulra vires
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10 the main section. of the ubove Act. Till the matter is. decided by the Hon'ble High
Com tlze Iiébi)iiy. if any, in this regard is undscerfarnab'le' We are ’una'blc 1o comment

(b) Conseque v_t to () abow Mimmum Alternate Tax enmlemmt benefir of Rs 1449.76 lacs

(inclua’ing Re. 278,76 lacs far the quarter) has also not been-considered as credit in'the
accotmls

@ Accormnngof Share of loss from joint ventures amgunting 10 Rs, 23670 lacs on the

basis of unaudited financial results as certified by the management. Aq’jushnenrgf any,
.on this account is presently not asceriainable.

< ompma: i certiin 1o recover its mm
: Sepraﬁbcr 30 2010 (Rx 435.80 lacs o oW )

‘impact on the proﬁtﬁr the quarter

) Value Added Tax (VA : balances are uider 'concdianam Anfimnne
accounts are presemly ot ascertamable '

agairist which financial closure have.alréady taker place; ha

the wanagement considers the same as good: of Fec i
‘made, the profi for the quarter ended Sepiember 30, 2010 would sind at Rs. 1,097.13
lacs instead of reported figire af Re. 1249 lacs.

(c) a h ; while the limited review report for the quarter ended Jine 30, 2010 was
modified for the items (a) to (d) above.

) Liguidated damages amounting to Rs. 151.87 lacs pertatning P certain old projects
e, have not-been prcvzdedfaras ‘

. The audit report for the yéar ended March 31, 2010 was modified for the items (a)-and -
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_ —:4;_‘ Basedon our review conducted as above; subject 1o the effects of onir observations i para 3
_,qléov‘g_.",nothing has come to our atiention that causes us to-believe that the accompanying

- Statement of unaudited financial Tesults

‘ prepared in accordance with vecognition ‘and
) measurerient principles Jaid down in Accounting Standard 25 “Intesim Financial Reporung”,
[notified pursuant to the Companies (Accounting Standards) Rules, 2006, (a5 amended)] and
other recogniscd accounting practices and policieshas not disclosed the information required
. tobedisclosed in terms of Clause 41 of the Listing Agreement inchuding the:manner it which _
it o be disclosed,or tha it cortans any material miseaerient,

bership No.: 16667 -

Kollam -
e; November 11, 2010.
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