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MANIPAL FINANCE CORPORATION LTD
Regd. Office: "Manipal Heuse", Manipa! 576 104. Karnataka

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2009

Particulars

101AL INCOME

Income Trom Operation

Othen Opotailing Incomie
T1OTAI FXPENDITURE
() | aplayes Cost
() Deprociatiendt vase | qualisation (net)
() Addnmnsiiahve & Other £ xpenditure

Odhien Ineorme

Winto oll & 1 xtikardininy Hem{314)
Infenosl
[rovesion Jor NPA & Badd debt wrillen off

Exbowdminy llemih G 7)

b xeophonal Hesn

Pranl ooy ordmaey activily belore Lax(8+9)
Fa | apemncersi

Nul Prabt o he: penod (12113)

provieus yesn (nel L be anualised)

provious yean (not fo be anualised)
FPube: Shinoholdiig

Numbar ol Shares

Percentiges ol Shireholding
Promoters and promotor group Sharehotding

it Plodgedioncambered

I Non oncumebored

No of shinos

{Rs_In Lakhs)

Quarter Ended Nino Menths | ndod
~{Unaudited) (Unawdited)
31122009 131122008 (31472000 G112 2008
4.25 317 38.83 10.22
0.40 0.03 (.44 0 1)
385 314 38 .34 RRi
33.96 6.67 50.01 2120
2.28 3.32 6.99 (AR
263 297 8.00 B0y
29.05 0.38 RURIK 0ay
Proliti{losa) from Operations before Other Income, Interest,
Provision/Write oft & Extraordinary Item (1-2) (29.71) (3.50) (11.18) (16.98)
Prolit(lossy o opetalion belore Interest & Provision/ (29.71) (3.50) (11.18) (16 98
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Notos:

I The above esulls were reviwed by the Audit Committee of Directors, thereafter laken on record by the
Hoand of Diectors in their meeting held on 29.01.2010. The results have been subjecled to - roviewoed by
he Slatutery Auditors

7 The Company has nol recognised Deferred Tax Assets in excess of Deferred Tax Liabililios, as o mallos
ol prudence:

T No ovision has been made in respect of inerest on Debentures/Subordinated Debts after 14 July 2007
and on he Loans given against said securities for the reason that the Company has presented a schueme
of testtuctue of Debls belore the Honourable High Court of Karnataka. No provision made for Inleiest on
Deposils aller 14 Jaly 2002, However the Company has withdrawn the aforesaid scheme on 2840 2009
The Company is exploning the possibility of presenting a new scheme,

LA Interest wide back on Deposits/Debentures/Dedt on settlement with Depositors/Debenture/Debl holders

lor the nten ending 31st December 2009 is considered in the above statemen tas exlraotdinary (o

Ny 4 /1 akes (for the year ending 31st March 2009 Rs. 66 81 lakhs, for the nine months period ending

Sral December 2009 Rs 52.91 lakhs). The principal pertion written back on such selllement is bew

dneelly Taken o Balance Sheel as Capital Reserve. This amount for the quarter ending 31st Decembicr

DO s s 153,27 lakhs. The amount for the year ending 31st March 2009 is Rs 348.627 lakhs for the

| nine menlhs pened ending 31st December 2009 Rs 247.95 lakhs, and for the nine months period ending
5 December 2008 18 188 212.23 lakhs,

o The Company has been incurring josses for the fast few years mainly on account of provision agains|
non peiforing assels. The accounts have been prepared on a going concern basis, as lhe Comapimy's
nagement is hapelul of recovery of dues from Non-Performing accounts as well as ofher deblors nd
also mview of the et that the Company is exploring the possibifity of presenting a new schemie of
teshiuctre of debls before the Honourable High Court of Karnataka.

G e Company does not loresee any diminution in the value of investments,

{ Povision tor non petorming assets of RS, 483.43 lakhs {as on 31.12.2008 Rs. 602 lakhs) has nol - beon
constdered e above result as it feels the provision already made in the books are suflicient

B Iheligures for the previous period are regrouped, rearranged and reciassified wherever necessary.

0 Gmee the Company does nol have business in more than one segment, segment-wise reporting on Revenue:,
Hosells aod Capital | mployed 1s not applicable.

10 Namber of Shareholdor's complaints received: Nil

Number of Shareholder's complaints resolved: Not applicable

By Order of the Board.
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. Narayan M. Pai
Managing Director
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