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YHIAL

Audited Financial Results
for the year ended March 31, 2010

et R . ok i pong)
Sales / incoma fram operations 16,69 64,204 48,276 54 5RO 57,763
Lass: Excisa duty 313 95 693 A76 B34 476
Net sales / income from aperations 16,381 14,771 53,601 47 800 53,005 57,287
Total expenditure
a) {Incroase) f docrease h stock In trade and work in progresa 2,191 2,065 (510) 1,081 {510) 2197
b) Consumptlon of raw matarlals and utilities 7,553 5922 26,815 25,049 27,016 31,682
o) Employees cost 1,187 1,066 4,438 3,807 4,852 5,060
oy Dapractation 894 680 3,298 2,088 3,576 2,296
@) Olher expendltire 1,238 1,396 5,136 4,724 5,409 5,861
f) 1otal expenditure 12,833 11,329 39,175 38,739 40,343 48,105
Profit from aperations before other income, interest and impacl of
forward contracts 3,548 3442 14,426 11,061 13.552 9,182
Cther (ncome 51 34 179 99 22 18
Profit Before interest and impact of forward contracts 3,599 3476 14,605 11,160 13,874 9,200
Interest and financa charges 837 830 3,483 2,484 31,801 2,818
FTOTIE TTOM Orainary aciviug:s DEtora ax ahd Impact of Torwarq .
contracts 2,762 2,546 11,122 8,676 8,773 6,382
- Exchange loss (Refer note no, 5 below) 373 1,030 2,836 2,438 2,636 2,438
- Ravarsal of cash flow hedge reserve (Refer note no.3 helow) 432 - 2,836 - 2,836 -
Profit aftar impact of forward contractls but before tax 1,957 1,816 5,650 5,238 4301 3,944
Pravisian for taxation .
-Curront taxes 318 {524) 1,020 - 1.020 -
Minimum Alernative Tax credit (318) 524 (1,020) - {1,020} -
-Fringe benefit - 19 - 64 - 69
-Deferred tax 42) 57 (387) 288 (700) 255
Met Profit aflor tax, bafore adjustmant on Hauldation of subsidiary 1.989 1,510 6,017 5,889 5.001 3,620
Adjustment on liquidation of subsidiary (Refer note no, 7 balow) . - - - 4,271 -
Share af profit of assaciates " - - - - -
Minarity interest - - - - - (429)
Net protit for tha year , after adjustment on liquidation of subsidiary 1,899 1,510 6,017 5,888 T30 4,048
Pald-up equity share capital 1,644 1,644 1,644 1,644 1644 1,644
Reserves axcluding revaluation reserves 27,243 20,287 25,857 34,824
Enrnings per share ( face valuo Rs. 10/-) before adjustment on
liuidation of subsidiary
- Basl 12,16 0.18 36.80 37.33 20.42 25.G67
- Diluted 11,69 8.84 35.22 3587 29.30 24.71
- L:Ash 17 .40 13.32 £5g.65 50,09 £2.18 38.63
Earnings per share { face value Rs. 10/-) afier adjustment on
liquidation of subsidiary
- Rasic 12,16 9.18 36.60 37.33 d.44 25.67
- Dilutexd 11.68 8.84 35.22 35.87 4.42 24.71
-(.ash 17.60 13.32 66.65 50.09 26.20 Ju.63
Public shareholding .
- No of shares 5,127,680 5,125 540 5,127,690 5,128,540 5,127,890 5,125 540
- Percentage of shareholding 31.19% 31.18% 31.19% MN.A8% 3.19% IM18%
Fromolers and pramoter group sharehoelding
a) Pledged / Encumberad
- No of shares 775,750 775,750 775,750 775,750 715,750 775,750
- Parcantage of shares {as a % of the total sharehclding of .
promoters and promoter group 6.86% 6.86% 6.86% 6.56% 6.86% 8.868%
Percentage of shares (as a % of the total share capital of tha
company) 4,72% 4.72% 4.72% 4.72% 4.72% 4.72%
b) Nan-encumbered ‘ 10,536,660 10,538 810 10536660 10,538,810 | 10,536,660 10,538,810
- No of shares
- Percentage of shares (as a % of the tetal shareholding of
promaters and promaoter group 93,14% 93.14% 93.14% 83.14% 23,14% 93.14%
- Parcontage of shares (as a % of the total shave capital of the
cormpany) G, 09% 64.10% 64.08% &4.10% 54.09% 64.10%
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1. The above results were reviewad by the Audit Gommittee and approved by the Board of Directors at their meeting on April 30, 2010

3 Tha Board of Cirectars have declared interim dividend of 40 % (Previous Year Nil ) and recommended & final dividend of 80 % (Pravlous Year Nil) an aquity
shares including interim dividend of 40 % ( Pravieus Year Nil). The final dividend of 40% ia subject to approval of shareholdars.

3.With effect from April 1, 2008 the company had sarly adopted the principies of hedge accounting as sot out in Accounting Standard 30 — Financial Instruments,
Recognifion and Messurement lssued by the Institula of Chartered Accountants of India, Accordingly, in respect of foreign currency loans qualifying for hedge
accounting, losses of Rs. 2,530 lacs on ravaluation of loans as at March 31 2009 were accountad for ag a Cash flow Hadge Reserve, Out of this amount Ra. 432
lacs has been reversed during the quarter, Rs. 2,836 lacs for tha year, recognised as axpondlture and has bean shown as reversal of cashflow hedge reserve. The
company continue to follow these principals and recognisad Rs. 980 lacs for the vaar.

4. The Company has entered info forward/options contracts to hedge its exposure to fluctuations in forelgn exchange for approx 30% of future exports. These
cavers hava baen slaggared aver the next threa yeaig as the major percantage of the company's furnaver is realized from exports. The Company is of tha opinlon
that tha resull of these transactions reprasent Lnicallsed josses that are notlenal in nature and will nol affsct its ongoing business as the Campany has requisite
longl term export contracts to covar these transactions, The managament ig of the opinion that the fluctuation in currancy movements against hedged confracts EIF!‘SJ
compensated by realization of & higher value of sales realizations and therefore, the actual prafitloss agalnst such outstanding contracts crystallizes only on maturity
of stich forward contracts, The gainf loss on thesa transaction will be recognisad as and when they fall due. The mark to market valuation loss is Rs. 4,580 lacs as on

March 1. 2010 (Previous vear Rg. 14.985 lacs) )
5.The lose on reslised farward contracts ,amounting te Rs.373 Lacs and Rs, 2,836 Lacs, bacame due and were settled during the quarter/year {Previous Year R

1,030 tacs and Rs.2,438 Lacs ).

&, During the year the company has provided Rs. 1,570 lacs towards premium payabla on redamption of FCCB and has adjusted It against Securities Framium
AGGOUNE

7. Marsing & Co. Limited A/S, n stap down subsidiary of the Cempany has gone Into liquidation and accordingly the finandial statements of Marsing is nod
consolidatad. The consolldated profit and loss account is adjusted for the nat assets and llabllities of Maraing & Co Limitod A/S and does not havo any impact on
cash flow of the company.

8. There ware no investors complaints at the beginning of the quarter. During the guartar one complaint was recelved and same was resolved during the quarter,
therefare no complaints are pending as on March 31, 2010,

9. Figures for the previous periodiyear hava bean ragrouped / reclassified wherever necessary.

For HIKAL LTD
‘.l' 1
—
Place : Mumbai ' Jal Hiremath

Date ; April 30, 2010 Vice Chalrman &
Managing Director

HIKAL LTD

7174718, Maker C
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D HIKAL

as on March 31, 2010

Segment wise revenue , results and capital employed

Rs.In lacs Congolldated
i Year Endad
Fst March
‘Audited‘ S
gom 2009
1. Segment Revenue
a) Crop protection products 5812 6,327 17,906 20,207 17.805 20,207
k1) Pharmaceuticals 10,569 8,444 35,685 27,593 35,900 27,608
¢) Overseas operation - - - - - 9472
Total 16,381 14,771 53,601 47,800 53,885 57,287
l.ess:! Inter segment revenue - - - a - -
Net salesfincome from aperation 16,381 14,771 53,601 47 800 53,805 &7 287
2. Segment Results
Profit befora interest and tax
a) Crop protection products 1,101 1,128 3,798 3216 3,768 3218
b) Pharmaceuticals 3,305 3,156 12,480 9015 11,625 8,737
c) Overseas operation {14) (1,602)
Total 4 406 4,284 16,278 12,231 15,409 10,351
Lass :
i} Interest 837 330 3,483 2,484 3,801 2 818
iy Qther un-allpcabie expenditure
net off un-allocable income 1,812 1,838 7,145 3,609 7,307 3,689
Profit before tax 1,957 1618 5,650 8,238 4301 3,844
3. Capital employed
a) Crop protection preducts 281322 25004 29,322 25,984 20,322 25 604
b) Pharmacauticals 47 458 44,435 47 468 44,435 51,728 47,020
¢} Overseas oparation - - - " 87 12,859
d) Unallocated capital (38 8886) {37,406) (36,885) (37,408) {42.619) (49,411)
Total 39,805 33,023 39,505 33,023 38,518 36,462
For HIKAL LTD
Place . Mumbai Jai HIr;_m;Eh
Date : April 30, 2010 Vice Chairman &
Managing Dlrector
HIKAL LTD

Regd. Office : 717/718, Maker Ghambarv Nariman Point, Mumbai - 400 021,




