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GRINDWELL NORTON LIMITED

Regd. Office: Leala Busingss Park, Sth Level, Andheri-Kurla Road, Mumbai 400 059,

AURITER FINANCIAL RESULTS FOR THE FIFTEGN MONTIHS ENDED 318t MARCH, 2010

(Ra. In Lukha)J

Standalona . Conanolidatad
Fiftaan Twelve Fifteen Twelo
Months and | Menths and | Months and | Months and
Cuarter Quarter Accounting | Accounting | Accounting | Accounling
andad anded Poriod ended | vear ended | Period ended| Year andod
31-03-2010 31-03-20089 31-03-2010 31-12-2008 31-03-2010 31-12-2008
Audited Unauditad Auditad Auditad Auditad Audited
1 Net Sales/Income from Operations 17,204 11,432 70,236 50,211 70,222 50,162
2 Eapondilure
a. (Increase)Decrease In stock In trade (36) 1,033 00 (1.440} a3 {1,448)
b. Gonsumption of Raw Matarials 8,547 3,521 25,034 18,938 23,365 18,888
c. Purchase of Traded Goods 1,384 [i]i:} 5,240 3.771 5.240 3,770
d. Employges Cuosl 2,185 1,807 8,908 6,203 9,067 6,114
a. Power & Fual j:1:2 ) g1 4,772 4,279 5,677 4,270
I. Depracialion 379 34 1,779 1,390 2,170 1,397
g. Olher Expendiiure 3,284 2,159 13,681 11,314 14,040 14,331
Total 14,737 10,140 80,412 44,453 60,232 44,341
Profit from Qperations balore Interest & Excaptions!
3 Hams 2,487 1,292 9,824 5,758 2,990 5,821
4 Other Incoma 626 428 2431 2215 2345 2072
5 Profit befara Intarast & Excaptional limes 3,003 1,718 12,255 7,873 12,335 7.883
A __Intarest 3 5 25 61 251 (il
7 Profit aftar Intarast but bafara Exceptional lems 3,080 1,713 12,230 7,912 12,084 7.832
8 Excaplional lam (Mota 4) 772 - 772 - 772 -
9 Profiy(|_oss) Refors Tax A,862 1,713 13 802 7812 12,856 7,832
10 Tax Expanse 1,222 528 4,252 2.411 4,251 2411
11 Nat Profit{Lass) from Ordinary Activitias Aftar Tax 2,640 1,188 B,750 5,501 8,605 5,421
12  Extraordinary Itam - n . - - -
13 Minorlty Intarast 1 10
14 Mat Profitf{Loss) for the period 2,640 1,188 8,750 5,501 8,636 5,431
15  Faid up Equity Shara Capltal 2,788 2,768 2,768 2,768 2,768 2,768
(Faca Valug Rs._5/- kach)
168 Rasarvasz axcluding Revalyation Rgsarve 32,548 27 B9 32,352 27,588
16_ Basi¢ & Diluted Earnings Par Shara (Rs.) 4,77 218 15.81 0.04 15,60 8.8
17 Public Shareholding
- Number of Shares 22,902,870 16,183 485 22,902,870 16,254,734 22,902,870 16,254,734
- Parcantaga of Sharaholding 41.37% 20.25% 41.37% 20.36% 41.37% 20.28%
18 Promotaers and Promotar Group Sharaholding
a) Pladgad/Encumberad
« Numbor of Shares NIL, NIL, NIL NIL NIL NIL
b) Man-ancumberad
= Numbar of Shares 32,457,130 30,166,515 32,457,130 39,105,288 32,457,130 38,105,266
- Percentage of Shares
{i) As a % of total sharaholding of Promater
and Prometar Group 100.00% 100.00% 100.00% 100.00%, 100.00% 100.00%
(i) As a % of tolal share capital of the Company 58.63% 70.75% 58.83% 70.84%, 58.83% 70.64%
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Notas:

. Tha Board of Dirgetars, tn its meeting hald an 24th July 2009, had approved a change in he assounting year of the Company to

cormmence frorm 15l April of evary yaar and lu @ndg an 31sl March of the following year. Conseguently, the current year's annual
accounts and report of the Company are for a period of 15 months commencing 15t January, 2009 and ending 315t March,
2010. The figures in respect of the previous year, however, relate to 12 months ended 313t Dacarmbear 2008 and hence are not
comparable.

. Tho abave financial results were reviewed by the Audit Committee and the Board of Directars approved the same at thair

meeting held on 18th May, 2010.

. The Board of Diractors has recommended a dividend of Rs. 6/- per shars.

. Andhra Pradesh Electricity Regulatory Cormmission vide its Order dated 24th March, 2002, had approved increase in the power

cast from 15t April, 2002 proposed by A.P.Transco. The Company had contested the said QOrder in the Honourable Andhra
Pradesh High Court (Court). On 18th April, 2003, the Court allowed the appeal filad by the Caompany and passed a favourable
arder. AP.Transco then filed 2 Spacial Leave Patition in the Honourable Supramea Court against the order of tha Court in

May 2003 and the matter is subjudice. Based an legal advice, the Company is of the view that the provision ot Rs, 772 Lakhs
made during the period 15t April 2002 to 313t December 2004 is no longer requirad and has accordingly reversed the same In the
current quarter. This is disclosed under the head "Exceptional ltem”.

. "Employees Cost” far the current quartar includes Ra. 278 Lakhs on aceount of change in the terms of the Group Gratuity scheme.
. The Company has not received any investor compiaint during thao quarter.

. Pravious periods' figures have been recast wherever necessary.

For GRINDWELL NORTON LIMITED

g

Mumbal ANAND MAHAJAN
18th May, 2010 Managing Dirggtar
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SEGMENT WISE REVENUE, RESULTS AND CAFITAL EMPLOYED

TO: 22723121

{Rg. In Lakhs)

Standalons Consolidated
Fiftaan Twolve Fiftean Twelve
Months and | Months and Months and | Months and
Quartar Quarter Accounting | Accounting Accounting | Azcounting
ended andad Period endad | Yearendad | Peried onded | Year ended
31-03-2010 31-03-2009 31-013-2010 31-12-2008 31-03-2010 31-12-2008
Sagmant Revonue
(a) Aprasivas 11,642 7,088 48,260 36,831 48,260 35.801
(b) Ceramics & Plastics 5,285 2,005 20,520 13,412 20,515 13,363
{c) Others 85 721 3,019 1,776 3,018 1,776
Total 17,562 11,604 71,808 51,018 71.794 50.8970
Lezs: Inter-Sagment Ravenua 358 172 1,572 308 1,572 808
Not salas 17,204 11,432 70,238 B0,211 70,222 60,162
Sagment Rasults
{a) Abragives 1,981 985 7.579 3,187 1,578 5,187
{h} Caramics & Plastics 1,104 627 4,196 1,836 4,290 1,784
(o) Others 127 a6 389 D29 554 458
Total 1,212 1,708 12,334 7.526 12,423 7,448
Add: Exceplional [tem * 772 - 772 - 772 -
Laas: (1) Imtorest 3 5 25 61 251 61
{2} Other unallacable {Income)/
Expanditura (nat) 119 (10} 79 (447 a8 (4A44)
Proflt Bafora Tax 3,862 1,713 13,002 7.912 12,856 7.832
Capital Employad
(Sagment Assets Less Segment Liabilities)
(@) Abrasives 20,154 18,485 20,154 19,400 20,154 19,400
(b) Caramica & Plagtics 7.693 68.188 7.691 6,240 8,136 6.689
(&) Othars 304 595 304 568 304 568
(d} Unallocated 7,163 65.376 7,163 4,229 7,163 4,229
Tatal Capltal Employed In Segments 35,314 31,625 35,314 30,437 35,757 30,886

* Rafar Nola 4.




