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HINDUSTAN OIL EXPLORATION COMPANY LIMITED
Ragistered Offlca: "HOEC HOUEE' Tandalja Road, Off Old Padra Road, Vadodara 300 020

AUDITED FINANCIAL REEULTE FOR THE YEAR 2009-2010

Rupsass in Lace
Audited Etandaione Conaotidated
8r. Particulsrs Far the yesr | For the yaar | For the yaer | For the yaar

No. Endedon | Endedon | Endedon | Ended on

31.03.2010 | 31.03.2009 | 31 03,2010 | 31.03.2000
1 |8) Nat Salas / intome from Oparations (Refsr Nota 2,3 and E)| 14,005.50 851784 | 15,571.80 2,6860.08
) Other Operating income

) Increase / (Decrasse) in Stock of Gruda OIf, Condansate 497,18 {224.37) 497 18 (224.37)
and Netural Gas (Ses Note 6)
2 Total income ‘ 14,502,668 8,29347 | 16,0809.07 9,644.71
3 [Expanditure and Charges
a) Field QOperating Expenass (Sem Note 2) 390813 4,300.57 3,908.13 4,300.57
b) Cost of Gaods for Resale - - 673.15 500.80
€) Merketing and Distribution Expanses - - 360,02 417.24
d) Corporate Expanses
- Staff Exponses 8B87.58 905.35 1,145.11 1,083.73
« Other Expansas © B46.93 B77.14 893.00 854,01
- Recovery of Expenges {See Nata 7) (1,886.09)| (1.72864) (3 B88.01) (1,728.84)
) Dapreciation, Dapletion and Amartization 4,718.50 1,181.85 4,724.48 1,186.46
_ ) __Provisions and Write ois - - 0.22 3.18

8,577.11 5,536.27 9,829.00 8,787.45

4 |Profil from Operatione befote Other Income, Interast and

Exeaptional items ( 2-3 ) 5.926.57 2.757.20 6,240.07 2,857.28
5 [Other Incame 1,386.32 4,825.66 1,438.21 4,653.26
6 |Prefit frorm Operetions bafors Interest and Exceptional ltame

{4+5) 731189 7.380.86 7.67828 751051
7 |intarest and Financing Charges 804.27 1,037.72 BOB.57 1,040.18
B |Profit from Operstions after Interest but hefore Excaptional

Itams ( 87 ) 6,507.62 6,343.14 6,871.71 BA70,33
8 |Exceptional tems " - - -
10 |Profit from Ordinary Activities bafore Tax { B-9 ) €,607.62 6,343.14 6,871.71 6,470.33
11 |Tax Expenses

a) Provision for Current Income Tax 1,080.00 a323.50 1,196.68 A58.70

b} Provision for Defarred Tax 2,310.00 860.00 231380 946.11

c)  Proviston for Wealth Taex 2.00 2.00 2,00 2.00

d)  Frovision for Fringe Benefit Tax - 21.00 (D.24) 25.a0

B) MAT Cradi Entilarment (Nef) (1.043.82)  (M0.00)| (1,043.62)  (310.00)
12 [N#t Profit from Ordinaty Activities atter Tax (10-11) 4,159.24 5,356,.64 4,403.18 5,448.22
13 |Extraordinary Hems (net of tax axpanses) - -, - -
14 |Nat Profit for the Pariod (12-13) 4,150.24 5,356.84 4,403.18 5,448,292
15 |Pald up Equity Share Caphal 13,050.83 13,050,923 13,050.93 13,050.83

(Face Valua of Ra, 10/- each)
18 |Reearvas excluding Revaluation Resarve 27 114.76 | 0295581 | 97,738.90 | 93,335.8%
17 |Baetc and Diluted EPS (Rs.) - befors and after Rs. 3.19 Ra. 4.10 Rs. .37 Rs. 4.18

Extraordinary items
18 |Public Sharaholdityy
MNumber of Shares | 68,924 155 | 68,024,165 | 68 824 155 | 68,024,155
Percantage of Sharsholding 52.82% B2 B82% 52.82% 52 82%
19 [Promolars and Promater Group Shareholding (See Note 11) ’
a) Pledged / Encumbarad
Numbar of shares - - - -
— Percentage of ahereholding (as a % af the total
shareholding of promater and promoter group) - - - -
‘ Percantage of shareholding (as a % of the total share
“ capital of the company) - - - “
by  Mon - ancumbered
Number of sharas 61,560,134 | 61,669,134 | 61,568,134 | 61,669,134
Parcontage of sharsholding (2 @ % of the lotal
sharaholding of promotar and prarmoter group) 100.00% 100.00% 100.00% 100.0
Percantage of shareholding (ae a % of the totel share
capltal of the company) 47.18% 47.18% 47.18% 47 18 rd
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The Company Is primetily engaged in & single businase. ssgment of ‘Hydrocarbons and other Incidental servioas*, AN the sctivities of the Campany
tevaive arcund the main business. Further, the Company doas not have any separate geographic segmanta othat than |ndia. Hence, there pre no
=aparste teportable segments as par AS-17 "Segmental Reporting”,

Production was ghut down in the PY-3 Flald since July &, 2008 dus to faliure of the offshore mooring facllity / carer arm of axport hoss, Hurdy
Exploration 8 Production (India) inc., the Cperator of PY.3 Fleld, notified the complstion of repalr of the mooring faciity / camier am snd
meommancement of praduction on Jenuary 24, 2010, Furthar, the Opsrator has advisad that charter hire charges for Floating Produciion Uit (FPL!) and
Floating Storage and Cifioading Unit (FS0) during the repalr patiod are not payabla,

The Company hes commencad the sale of Natural Gas from PY-1 Fleld on Novembet: 27, 2000 and esle of Condensate on January 27, 2010.The
Natural Ges from PY-1 Flald is supplied 1o GAIL (India) Limited. Pupugrt to the Progueiten Shering Contract for PY-1 Figld, Channat Pairolaum
Corporation Limited (CPCL) is designated as tha Govarnment nomines for purchasing the Candansits.

Operating Profit bafore Warking Caplial Changes ae reflacled in the Standalone Cagh Flow Staterment of the Company for the year shded March 31,
2010 is Rs. 11,721.02 Laca (see Nota 3 nhove) as compared to e, 4 463,22 Lacs for the yaar gnded March 31, 2008,

Closing Btock of Crude Oil, Condeneate and Natural Gas is vaiusd st the estimaled Nel Realisable Velus and the Increase { (decraase) In stock of Crude
Qil, Condeneate and Natural Gag Is grouped undar Tatal income in line with the annugl audited aceounts of the Comipany.

Recovaty of expenses includes expenditure incurred by the Company for the Unincomorated Jolm Venturss whers the Company is the Oparator.
Recovery of sxpense also includes parant company ovarhead pursuant to the rospactive Production Bhariiyg Contracts. Such eogts have bean
recovared from the raspeciive Unincorporated Joint Vertures as per the tarms of the respective Produstion Eharing Gontracts,

With referenca io the observation made in the Auditors’ Report for Financlal 'vear 2008-2010 regarding aceminting of cost of certalp sarviows included in
tha Davaiopment Expenditine, we have to state the! (he Company has entered inte & Petrgleum Service Agraament (PSA) with. ENI India | imited "EN
{one of the Promater Group Gompanles). As par the tenna of the PEA, EN! shall provide patrolsum aperation relsted services on "cost basis". PursLant
10 the PBA, the Company haa gsued catain lob orders for specific services. As per the Board's directive, the Gompany has accrued the chargee for the
services based on ENUs Involcas, However, the payment shall be made upon redgiving (8) ENI'S statutory auditor's cartficate for “at cost charge aut
rates; and (b} Cortified timeshaets from ENI aupporting the man-aay efforta charged, The Company e In the pracess of recsiving the reuisite
documentation from ENI to satiefy tha ahove mentiones reguirament. The Company expecis that there should not be any matetial impact on the reeulia
Tor the year ended March 31, 2010 on account of the sbova,

The Jdoint Venture partners of CB-ON-7 have raquostad the Government for retention of certain block ares in acoordsnce with the Gavernment

guidelines for further explaration. The related exploration expeneas amounting to Rs, 534.82 Lecs a8 a1 March 31, 2010 will be #ppropristely dealt with,
based en autcoma of ragulatory consents or othenwie, infine with the Company's Ascounting Policy.

ONGC, tha Dparator of CB-OS-1, Is implementing development plan In CE-05-1 "A" Discovety and |8 pursuing with the authorlties for approval of
Herinegar Discovery Arsa. The exploration expanses incurred by the Company emounting to Rs. 1,845.43 Lacs as &t Mareh 31, 2010, will be
approptiately deall with based on final regulstory congonts or othenwlss, inline with the Company's Aroounting Falioy,

The details of Promoter's Shareholding is based on their deciarations dated Apri 8, 2010 and Aprhl 23, 2010 giving the atetus thal 7o ehares havs besn
pledged as of March 31, 2010,

Figures for the previous year havae been ragrouped / reclassiliad to make tham comparabile with the currant year, wherever NeCcessary.

Dutails of Invastars' Complaints for the quarter ended on Margh 31, 2010

Unresolved at the beginnitg of the quarter Nil
Received during the quarter 21
Replisd 7 Resolved during the quarlar 29
Unresalved &l the end of the quarier NIl

The Consalidated results include the results of the Company and its Whaolly Gwnad Subsidiary, HOEC Bardah| Ingla Limied,

The ahove resulis wera reviswad by the Audit Commlttes and approved by the Board of Directors at thelr respective meatings held on May

BY ORDER OF
For Hindusten Off PlorationCo

oo
Manish Maheshwarl
Joint Managing Director

May 28, 2010




