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£k M.F.G.C. MANIPAL

MANIPAL FINANCE CORPORATION LTD
Regd. Office: "Manipal House”, Manigal 576 104, Karalaka
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2010

_ (Rs.In Lakhs)

" T Quarter Ended Vear Cuded
8l - {Ungudited) L lmudited)
No Particulars s p0i0  B103.2008 [31.032010 1.03.2009

1 T TOTALINCOME 243 11.57 40.96 7179
Income from Operation 0.02 2.01 0.51 2.90
Other Operating Income 2.1 9.56 40.45 18.82

? TOTAL EXPENDITURE 9,99 34.48 60.00 61.68
{a) Emplayec Cost 246 5.91 9.45 17.86
(&) Depreciation/l.ease Equalisation {net) 2.57 18.71 10.66 27 .63
() Administralive & Other Expenditure 4.96 9 86 39.89 16.19

| Profit/{loss) from Operations hefore Other Income, Interest,

Provision/Write off & Extraordinary Item (1-2) {7.86) (22.91) {19.04) (39.89)
Other Income - - - -
Profivlioss) from aperation tolors Intorest & Provision/ (7.86) (22.91) (19.04) (39.88}
wrile off & Extraordinary tem(3td)

Intercst - - - -
Peovision for NPA & Bad debl writlen ofl 47 .86 1,26 66.28 2.68
Profit{loss) afer Interest, Provision/Write Off but before

Extraordinary ltem{5-6 7) (58.72) {(24.17) (85.20) (4247}
Fuceptional llem - - - -
Profit from ordinary activity pefore tax(d 1 9) (55.77) (24.17) {85.30) {42.47)
Tax Cxpences - - - 0.09
Ne! Profit from Ordinary Activitics after tax(10-11} {55.72) (24.17) (85.30) (A7.58)
Extraordinary income (net of tax expence Rs. Nil) 18.36 2744 na £6.91
Net Profit for the period (12¢13) (37.36) n (14.09 24.3b

838.10 gm0 | 33810 38.10

Resorves excluding revaluation resarves (As per
Balance sheet of previous Accounting Yean). ()

{a)Basic and diluted EPS befare cxlraordinary items
for the perind, for the year lo date and for the
previgus yoar (not to be anualised)

(b)Basic and diluted EPS after calragidinary items
for the period, for the year to date and for the
previous year (not la be anualised)

18 | Public Shareholding

- Nurnber of Shares

-Porentage ol Sharcholding

19 | Promolars and promotor group Sharcholding
a. Piedged/encurnbcred

p. Non - encumebered

\ Paid up Fyuity Share Capilai(tace vahue Rs.100 each)

(0.66) 29| (109

0.04

(045) (0.17)

5507130
£5.71%

5507130
£5.71%

5507130
6571

5507130
B4.71%

- No of shares 2873831 2673831 | 2873631 2873831
- Percentage of shares (35 3 oal he shareholding
of the promoter And promator group) 100% 100% 100% 100%
- Percentage of shares (35 3 9,0f the total share of
| the company) 34.29% 34.29% 34.29% 34 79%

I - ‘ -

(*) The accumulaled loss of the Compacy is more than its ESEVCS. Therefors the same is nct reficcled aganst em No. 16.
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\ Notes: o

The above results were reviwed by the Audit Commiltee of Directors, thereafler taken on record by the Buard of

Directors in their meeting neld on 29.05.2010.

The Company has not recognised Deferred Tax Agsels in excess of Deferred Tax Liabilites, as a malter  of

prudence.

No Provision has baen made in respect of interest on Debentures/Subordinated Dehts after 1+ July 2002 and on the

Loans given againsl said sacurities for the reason that (he Company has presented 2 scheme of restructurc of Debts

pefore the Honourable  High Court of Karnalaka. No provision mude Tor Interest on Deposils atler 15 July 72002.

However the Company has withdrawn the alofesaid scheme on  28.10.2009, The Company is exploring the

possibility of presenling @ new sehere.

Interest write back on DeposilsiDebentures/Debt on setlement with Depositors/Debcnturc/l_‘)ebl holders for the

quarler ending 3gl March 2010 is considered in Lhe above stalemen L as extraordinary item Hs. 18.36 lakes (for

lhe year ending 318t March 2010 Re, 7127 lakhs),. The principal poriion writlen hack on such seitlement is being

directly taken o Balance shacl as Capilal Reserve. This amount for the quarter anding Mgt march 2010 is Rs.

131,16 lakhs. The amounl for the year ending 31st March 20108 Rs.379.11 lakhs.

The Company has been incurring losses for the last fow years mainly on account of provision against non-

performing asscts The accounts have been prepared on a going Concemm pasis, as the Comapany's management

is hopetul of recovery of dues from Non-Performing accounts as well as other deblors and also in view of the (act

ihal the Company is sxploring the possibility of presenting & new scheme of restructure of debts pefore the

Honourable High Gaurl of Karnataka.

6. The Company docs nal foreses any dirminution in the value of investments. |

7 Provision lor non-periorming assels of RS, 176.80 lakhs (as on 24 (3.2009 R, 543 6 lakns) has not been \
considered in he above result as it feels the provision already made in the: books arc sufficient.

8. The figures fur the previous pefiod arc regroupad, roarranged and reclassified wherever necessary. \

Since the Company does net have busingss in more than one segment, segment-wisc reporing on Revenue, \

Results and Capital Employed is not applicatle.

10, Number of Shareholder's complainls received: Nil

Number of Shareholder's complaints resgived: Not applicable

By Crder of llie Board. ‘I

- ‘
Manipal X"lT_ Sanjay Pai \
Date 73.05.2010 ( General Manager) |‘

!
|
1
‘.
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11, Annexure | IX - Statement of Assets & Liabilities
Particulars

$1ARE HOLDERS FUNDS:
{a) Capitall
(o) Reserves & Surplus

Total

FIXE[Y ASBETS
INVESTMENTS
CURRENT ASSLIS, LOANS & ADVANCLSE:
(A) Inventories
b) Sundry Debtors
) Gash & Bark Balances
) Other Current Assels
v) Loans & Advances
Less: Current Liabililies & Provisicns
(@) Liabilities
by Provisions
MISCELLANE OUS EXPENDILRE (NOT WRITTEN OF OR ADJUSTED)
PROFIT AND LOSS ACCOUNT (ACCUMULATED LOSSES)

Total:-

Place: Manipal
Date: 29" May, 2010

£ M.F.G.C. MANIPAL

1310310
Audited

1133.10
2239.57

337267

5005
10363

g2.19

548
12.58
3.22
194.21

(4252.83)

G664 .16

37267

(Rs. In Lakhs)_

31.03.09
Audited

113310
1862.95

2995.35

56293
97.60

0723
457
5240
13.17
07292

( 5050.60)

6650.13
2995.35

By Order of the Board

b

(J[" 7. Sanjay. Pai
(

General Manager)

CH 003



