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HOV SERVICES LIMITED

Consolidated Financial Results for the Quarter Ended on June 30, 2010

(Ra. Tn Lacs, eucept per share dak)

Particulars Quarter ended Year ended
June 30, Mareh 31,
2010 2009 2010
Unatidited Unaudited Arefited
1. ITncome
(a) Tncome From Operations 18,268.81 22,340.69) 54,839.35)
(=) Forelgn Bxchitige Gain (Nat) 7745 4 g
Total 18,346.26 22,340.69 84,835.35
2. Fxpenditure ]
{a} Employoeos cost 9, 146.08 11,738.22 4, 745 949
(I Depreciation 6G14.99 612.30 2,521.65
(€} Othet Expendimre 3,052, 66) 753871 27,545,250
(d) Foretpn Mxchange Loss (Met) - 20.84 500.46
Total 15,813,73 149,912.07 75,322,306
4. Profit from Opetations befure Other Income 2,532,553 2,428.62 0,516.99)
4, Cther Income 24.79) 26.77] 14743
5. Profit before Interest and Exceptional Ttem 2,557.32] 2,455.39 9,664.4
6. Tntorest 736.82 941.07) 3,362.52
7. Profit before Tax, Minority Intctest and Exceptional Ttemn 1,820.50 1,514,532 6,301.90)
&, Tax Expensa (Bonefin) 55,63 174,36 (38,78
10, Profit after Tax before Excoptional Ttem and Minori 1,764.87) 1,339.96 5,663.12
11, Exceptonal Itom E E 13,276,358
12, Mot Profit/ (Logs) after Tax, Exeoption Tkem, and befora Minotity Interest 1,764.87] 1,335.96 (7,613.23)
13.Minority Interast - 133.82] (29,29
14, Net Profit /(Losa) 1,764.87 1,227.14) (7.584.04)
15. Pald-up cquity share eapitnl (Tace Valie Rs10 ench) 1.249.10 1,249,10 1, 249,10
16, Reserves exciding Revaluation Reserve ag por balance sheet of pievious accounting year . . 7,553,55]
17. Earnings Ver Shata (EPS) heforr Bxceptonal items
Basic & MMuked ERS (not annualised) 14.13 2.82 45.57]
IR, Tarnings Fer Share: (EPSY after Exceplional items
Bagic & Diluted EPS (not annualised) 14,13 0.82 (60.72)
12 Fublie sharehalding
- Number of shares 7,421,943 5,543,007, 5,517,664
- T'ctcentage of sharcholdingy 51.41 1417
20, Promolers and promuoter group Shareholding
a) Tledped /Encumbared
- Numbar of shates B ]
- Percentage of shares (a5 a % of the total shareholding of promoter and promoker gratp) “ -
- Percontage of shares (as a% of tin tokal ghate eapital of thecompany) - -
1) Non-encumbernd
- Minmber of Shares 6,060,070 2,947,951 6,973,352
- Pereentage of shates (a5 a% of the total sharelholding of promoter and pramoter group) 100.00 100,00
- Percentage of shares (a8 a % of the total ahare eapital of the company) 48.59 55.8%

Noten:

2010,

&

=

Flace: Pung
Date: July 22, 2010

118} The consofidated resnlts of HOV Services Lid. (HOVS) and its domeste and foreign
(AS) 2t an "Censolidnted Flnancial Skatements” prescribed by Companies {Accounting Sandards) Rules, 2006, Finaneia) reswlts for the cierent and pravions)
yrar's quarter have een reviewed by the Auditors of the Company and with regard to the financial results of the subsidiaries consolidated hereinabuove, by,
the Awditors of the reapective subsidiary companies.

b) The above conanlidated results were reviewad by the Audit Committer and approved at the Board Mecting held on July 22, 2010.

2 [Status of Investor Complaint: fur the quarter ended June 30, 2010: Complaints pending at the beginning of the quarter - Wi ;
the quarter - Nil; Compains disposed off during the quarter - Nil ; Complaints at the vnd of the quarter - NA1,

3 [The Company {3 engaged in the BRO buriness of Finance and Accounting Soetor. Accordingly, there are no sopatate reportalbie senments as per AS 17 an
"Gegmont Reporting! praseribed by Companies {Accounting Stancdards} Rulas, 2006,

1 |Company's standalone Turnaver is Bs. 590.70 lakhs; Profit before Tax is Rs, 423,43 lalhs and Frofit after Tax is Rs, 425,55 takhs for the quarter ended Juna 30,

subsidiarios are prepared i accordance with Accounting Standard

5 |Purusant to Clange 41 of the Listing Agreement, the Company has published Audited Consclidated Anancial rosults. The Audited stand alone financial
results of the Company will, however, be available on the Company's web site www, hovservices.com or on e website of BSE (www,hseindia.com) or NSIE
(www.nseindia.com),
Effeclive April, 200, 904,274 sharea were reelassified from promater categary to non promoter category resulling in deop in promaters holding from 55.83%
to 48.59% and accordingly the public holding has gotie up from A4,1%% to 51.41%.

7 | The figttres of the cnrrent quiatter are not comparable since the Group had sold its "Accounts Receivable Management” activities effeetive January 1, 2010,

8 |Frevious period's/year's fignres ate regrottped/rearvanged whetever considared nocessary ko conform to current periced's/ year's preaentaHon,

Complaints recetved during

For HOV Services Limited

— =,
1

Surinder Ramotra
Executive Divector
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HOV SERVICES LIMITED
Standalone Tinancial Results for the quarter ended ot June 30, 2010
(Bs. In Lacs, except per share data)
. ) Year ended
Particulazy Quarter ended June 30, March 31,
2010 2009 2010
Unaudited Unaudiled Auditad
1 Income
(a) ncome from Cperations 573,10 112.76 74812
{b) Poteign Exchange Vatiation (Net) 17.60 - -
Total 590.70) 112,76 749,12
2 Lxpenditure
[a) Bmployees coslk 123.98 23,21 321.35
(M Depreciation 8,93 915 35.12
() Other exponditten 45.02 2387 162,05
{d) Ront 22.67 1042 41,806
(e} Forelgn BExchange Variation (Net) - B.35 30,35
(f) Reimbursement of Corporate Chatges from Subsidiary (24.55) (40.62) (152.04)
Total 176.05 113.82 432,59
A TProfit / (Loss) from Qperations before Ofor Income, Tnletcst & 414,65 (1.06) F16.53
Excaeptionnl Thems (1-2)
4 Other Income 8.78) 2,47 29,03
3 _Profit / (Loss) before Interest & Exceptional llems (B4) 423,47 1.35 345.56)
6 [Intornat . - R
7 _Trofit / (T.oss) after Interast but hofore Excephional llems {5-6) 428,43 1.35 ME.5G
8 Tax cxpenae (Bonefit) 0.12) (0.05) 53,22
9 Bor Profit/ (Loss) from Ordinary Activitios after tax (7-8) 423,55 1.99 292,38
10 Paid-up cquity shate capital 1,249.10 124510 1,249.10
(Face Value Ra, 10 cach)
11 Reservos excluding RevaluaHon Reassrve g per balance sheel off n - 4,710.09
provious accounling year
12 Fnrnings Fer Share (ETS)
Basic andl diluted FPS for the period, for the year ko date and far the 3.39 0.0 234
previous year (not ko be annualized)
13 Fublic shareholding
- Number if shares 6,421,943 5,513,091 5,517,669
- Peteentage of sharcholding 51.41 44,38 44,17
14 Prometers and promater group Sharcholding,
a) Fladged / Encumberad
- Mitmber of ahates - - -
- Porcentage of shares (as a % of the totl shareholding of - - -
promater and promaoter group)
- Percentage of shares (as &% of the k] share capital of the - - -
company)
1) Non-oncimbered
- Miimther of Sharea £,069,070 3,047,031, 6,973,353
- Peecetitage of shares (na a% of the total shareholding of 100,00 100.00 100.00
Promoter and promoter group)
- Peteentage of shares (as 8 % of the total share capital of the
campany’} 14859 55.62 55.83
Notes:
1 The above reatlls were reviewed by the Audit Commiboe and were proved at the Board Meeting held on July 22, 2010,
Results for the current and previous year's quarter have bean roviewad by the Auditors of the Com pany.
2 Statis of Investor Complaints for the gnarter ended June 30, 2010: Complainia pending at the beginning of the quarier - Nil
¢ Complainta tocetved during the quarter - Nil; Complajats disposed aff during the quarter - Nl ; Complaints at the end
of the quatter - Ml .
3 The Company fs enyaged in the FPO business of Finanee and Acconnting Sector. Accordingly, there are no separale
teportable segminty as per AS 17 on "Segmont Reparting® prescribed by Companies {Accounting Standards) Rules, 2006,
* BffecHve April, 2010, 904,274 shares wete reclassified from Pprotnoter calegory to non promoter category resulting in diop in
promoters holding from 55.83% to 48.59% and accordingly Fie pultic helding has gone up from 44.17% ta B1.41%,
5 Provious petiod's/yemr'a figures are ropronped/ ratranged wherever considered necessary to conform b current

period's/ yent's presentation,
P ¥ P

For HOV Berviges Limited

—
Surinder Romotra
Exeeutive Director

Plice: Fune
Date: July 22, 2010




