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Unaudited Financial Results
for the quarter ended June 30, 2010
Rs. In Lacs ( Except for per share —.‘19“.' }

e T

Sales / income from oparations 13,821 12,849 54 284

Less: Excise duty 803 125 823
Net sales / income from operations 13,318 12,724 53,601
Total expenditure
a) Decrease /(Increasa) in stock in trade and work in prograss 549 (512) (510}
) Consumption of raw materials and utilities 7.233 6,521 26 815
c) Employees cost 1,303 1,102 4438
d) Deprecigtion 928 652 3,200
8) Other expenditure 1,033 1,340 5136
) Total expenditure 11,048 9,103 39,175
Profit from operations before other Income, intarast and impact of
forward contracts 2,272 3621 14,426
Othar Incomea ) &7 44 179
Profit Before Interest and impact of forward contracts 2,339 3.665 14,605
Interest and finance charges 885 870 3,483
Profit from ardinary activities before tax and impact of forward
cantracts 1.454 2,795 14,122
- Exchange loge (Rafer nota no. 4 balow) 3590 854 2 636
- Ravarsal of cash flow hedge reserve (Refer note no.2 balow) (415) 749 2.626
Prafit after impact of forward contracts but before tax 1,510 1,192 5,650
Provislan for taxation
-Current taxes 264 203 1,020
~Minimum Altarnative Tax credit (264} (203) (1,020}
-Defarrad tax a7 (139) (367)
Nat Profit after tax 1.473 1,331 6,017
Paid-up equity share capital 1,644 1,644 1,644
Resarves excluding ravaluation reserves 27,243
Earnings per share ( face value Rs. 10/-)
- Basic 8.956 8.10 26.80
- Dlluted 8.62 7.80 3522
- Cash 14.60 12.06 66 65
Public gshareholding
- Mo of shares £,127 690 5,125 740 £,127.600
« Percentage of sharehalding 31.19% 31.18% 31.19%

Promoters and promoter group shareholding
a) Pladged / Encumberad

- No of shares 775,750 775,750 776,750
« Parcentage of shares (as a % of the toial shareholding of

promatars and promoter group 6.86% 5.88% 6.86%
- Parcentage of shares (as a % of the total share capital of the

company) 4.72% 4.72% 4.72%

b) Non-encumberad
- Mo of gharaes 105,366,660 105388 410 10,556,680
- Parcantage of shares (as a % of the total sharaholding of

promoters and praomoter group 93.14% 93.14% 93.14%

- Percentage of shares (as a % of the total share capital of the
company) 64.09% 64.10% 64.08%
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T The above reswlls were reviewed by tha Audit Gommittea and approved by the Board of Directors at thair meeting on July 22,
2010

2.With effact from April 1, 2008 the company had early adopted the princlples of hadge acsounting as set out in Accounting
Standard 30 - Financial Instruments Recognition and Measurement issued by the Institute of Chartared Accountants of India.
Accordingly, in respect of foreign currency loans qualifying for hadge accounting, gain of Re. 860 lacs on revaluation of loans &3
at March 31 2010 ware accounted far as a Cash flow Hedge Rasarve. Out of this amount Rs. {415} lacs has besn reversed
during the quarter (Pravious quarer Rs. 749 lacs), recognised as {Income)expenditure and has been shown as reversal of)
cashflow hadge reserve.

3. The Company has entered into forward/options contracts to hadge its exposure te fluctuations in foreign exchange for approx
30% of future exports. These covers have been staggered aver the next three years as tha major percentage of the company's
turnover is reallzed from exports. The Company is of the opinion that the result of these transactions raprasent unreatised lossas,
that are notional In nature . The managemant is of the opinlon that the fluctuation in currency movements against hedgead
contracts gets compensatad by realization of a highar value of sales realizations and therefore, the actual profit/loss against
such outstanding contracts crystallizes only on maturity of such forward contracts. The gain/ loss on these transaction will be
recognised as and when they fall due, The mark to market valuation loss i5 Rs. 5,144 lace as on June 30, 2010 (Previous
guarter Rs. 10,528 lacs)

4.The loss on realised forward contracts ,amounting to Rs. 359 lags , became due and were sattled during the quarter (Pravious
guarter Re. B54 lacs ).

5. The results for the quarter ended June 30, 2010 have been subjected to "Limitad Review" by the Statutory Auditors of tha
Company.

6. There were no investors complaints at the beginning of the quarter, During the quarter one complaint wés received and same
was resolved during the quarter, therefore no complaints are pending as on June 30, 2010,

7. Figuras for tha previous periodfyear have baan regrouped / reclassified wherever necessary.

For HIKAL LTD

-

[

Flace . Mumbai Jai Hirernmath
Date : July 22, 2010 Vlce Chalrman &

Managing Director

HIKAL LTD
: T17I718, Maker Chambar /, Nariman Foint, Murnbal - 400 021
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Segment wise revenue , results and capital employed
as on June 30, 2010

Rs. In lacs

T

1. Segment Revenue

a) Pharmaceuticals 9 089 8.611 35,695
k) Crop protection products 4,229 4,113 17,906
Total 13,318 12,724 53,601

Leas: Intar segment revenue - - -

Net sales/income from operation 13,318 12,724 53,601

2. Segment Results
Profit before interest and tax

a) Pharmaceuticals 2,270 2,616 12,480
b Crop protection products 401 1,436 3,798
Total 2,671 3,951 16,278
Less :

i} Interest 885 870 3,483

iiy Other un-allocable expenditure
net off un-allocable ingome 276 1,889 7,145
Profit before tax 1,510 1,192 5,650

3. Capital employed

a) Pharmaceuticals 46,152 42 252 47 468
b) Crop protection products 28,516 27,756 29,322
c) Unallocated capital {34,2486) (34,369) {36,885)
‘ Total 40,422 35,639 39,905

For HIKAL LTD
7z
Jai Hiremath
. Vice Chalrman &
Flace : Mumbai Managing Director
Date @ July 22, 2010

HIKAL LTD

Regd. Office . 717/718, Maker Chamber V, Nariman Paint, Mumbai - 400 021,




