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. .. Standalone Kesults C'.nh.anllwi&albd
. . Quarter ended - ‘ear ended e enled ]
Faniculars A1LE-2010 e 31520 T FLOEE0I0 - | 3102008
Unaydited |, + Unaudited Auddited Apditedt Audited ~Audited
Ta) Moat walienf Tncenme (rom aporations - - - - 250 103151
(b Other operating ineooe - - - - - R
Tonak - - - - R2.53 105151
Expeuditure
{a) [ncreass/ decrease in stock in trade and work in jreaieeas - - - - -
{la Comshmpin o af raw materials - - - - -
(2} Purchase of tracled gouds - - - - . -
() Empluyee wusts 4.2 109,20 TORAR M274 4924L
() Leprociation 325 10.81 2504 1066 25319
(£ € e rependeture
(1) Legal and professional charges &3.07 51.74 14319 IG5 22038 34925
) Mrovision for diminution in valny ol ivestments / Loss on
sale of Investments (Net) {24.205.00) 65,60 30,000.00 82761 14,073.55 1,535.35
i) Frevisien for doubtful advances - 11.25 216016 1475 ] H54.26
fivl L.oss on Sale of Inventarios 5.94 2049 - 20.6% -
(v) Rent £.71 - - 9. -
{vt) Others 8677 _(10.96) 3735 272.63 575.98
(4g) Tenat (23,975.54) 241 34 177882 BTG 2,980,680
Frofit/ (ooss) From uperalioas belore ather income, interest and
wxcuptional iterms (1-2) 2397554 (241.24) (1,778.482) WREOTEL 234517
CHhwr focome B39 933 N 63,43 357.51 L. 136,26
ralte/ (L.oss) bafore nterast and exceptiona i (34 25,983.55 (233.01) (1,713.3%) weaslAn( (181281
iy 274.3% 326.20 1,354 70 1694 | Z2,559.60
Profit/ (L aras) after Inbersit Bt before Excaptional Derms (3-6) 23,754 50 (55921} | (37, 148,93} {3805 £19.797 05} [#373,51)
Excepuanal lems . - - - 27.07 -
Protit/ (Loss) fram (rdinary Activibes before tax (70F) 23,759 .58 (55%.21) 57,188 (3,085.00) (45,524,123 (4,372.51)
T wapense 13.80 {L.74) (33.08) (106,79} 74,14
maot Frofit/ (Loss) from Ordimary Activities after tax (2-100., 23,745,748 (557.47) (2,965.01) (971733 (4.436.05)
Eatraordinary [eem - - - - -
Mut Profit/ (Loss) for the period (1117 23,7457 (557\_47] (2\.,9.!}_:?:(31} {49, 717.33) {4,440.00)
I'ard-up aquity share capatal (Face value of Ex. L0 each) 23, 104.34 64 4 PR AL ] 3036772 19.624.75
Hrserees caclnding revaluahon reserves as per balance shewt of
praviaus accninting vear (Nel ol P& Debit Balanes) - - TRI27T 277 53 (4384 34) 47380493
Farnings [uer shares
{o}Fusic gndd diluted EFS belore Extraordinary items for the
perivd, for the yizar to date and for the provigus yesr (not ke be
annualived) 10,25 ((.24) {Ttna} {1.28) {222 {2.18)
{h) Basic and dllied EFS bolore Exraordinany ieme for the -
prrind, ior the vear to date and for the previous vear (pot b b
annualized) TiL2N (0.24) (16,0} {1,208y {2227 {2.15)
Fubhe Shercholding
= Mumitser of shaves 78,356,665 79 485 665 78,336,603 79488, 665 78,150,005 79488, 065
- Perventage of shareholding FRHIT 3L FAAEN AArs o3 83% 3320
Froamiglgrs angd Fromeler Craup shareholding,
(a) Medged/ Encumbared
- Muptwer af shares NIL 7.4446,000 L 716,000 MIL 7,444,000
lercentage of shares (28 4 % af the szl sharchelding of
Tromoter and Fromater Group) MNIL 4.89% ML 1.88% ™IL 4.589%
Percentape of shares (as af% of the total share capital uf the
Company NIL 3.21% =L 3.2l% HIL 321%
f) Mo A-rme e
- Mumber of shares 153,280,702 144,708 722 133.286, 722 144,708,722 153,286,722 144,708,722
[ercontage of shares (as 4 % of the total shareholding of
Tromoter and Promaoter OGroug) TEK (NS 85.11% TLHLIN 95.11% TIRLIXY% a5.11%
Tarvantayre of shares (o a% of He potal st Capikal of thi
Connpany &7 6247 % 66.17% B2 AT &R 17% a2 47T




Statement of Assets aind iabilitics oy ot 315t Magch 000

{H4, L1 Lacs)

... Srand alona Cansolidated
. ) Yearended, Year ended
& Ny Particiilars
ILENn0 313z F1-03-2012 A1-D3-2004
Augited | Audited Aulited Audited
1 |Shareholise. Fund:
a.share (Zapital 2516434 23,1034 220 T2 19,624.7%
b Rearrves and Surplus 16,247.17 ST U 2391564 L7024
2|1 ean Foods 5008167 55,056.3% WA Th E8.30310
3 [ Minority Inberes - n . N
4 [Deferred Tus Linbility (et} - - - 162,52
59,489 18 133,786.50 1565802 1T AR262 |
5 |Fved Auset T a6 AL 15,207 48 AL 10063538
7 |Invesiments 43,724.10 TSN 13545 05 935227
8 [Current Assety, | uans and Advanecs: i
d loventuries 2A15.06 A5 76 23AF BH Fe07
v, Ciaat and Bank Balapows 7,227.40 13581 EAZER ] 21122
o, Cher Cilerend Assct .07 29 z47 370
e Loans and Advanees 2091841 Ai3,191.34 B30T 1017 A
36,162.90 48,825,30 :5':',(':5.?5.1’.-»3 3015189
S| Laras urron Liabiites and Frovision,
a, Cureent Diakilities 10,08%.20 10,126.87% 2429210 10,4:15.63
b. ['rovisions s 2278 3104 MLTT
10.129.23 10,143 40) 215250 10,499.10
Nt Current Assets 26,033.67 2887570 19.335.32 23,552,49
Fealn & Lass Account ERheo vl 531248
10 | Mliseellaneous Expandiure - - - -
(e wertllen off or adjusted)
39,4914 135,748.50 134,65212 134,452.62
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Particulars Consolidated Results ' "
Financial Year end
3/31/2000 | . 3/31/20
1, Segment Revenues
a) Property and Real Estate development 62.53 1,062.00
b} Power and Encrgy - -
c) Media and Entertainment - 1.40
d) Unallocated/Others 357.51 1,104.37
Taotal 42().04 2,167.77
Less: Inter Segment revenue - -
Net Sales/ITncome from Operations 420.04 2,167.77
2. Segment Result(Profit before interest and Tax)
a) Property and Real Estate development (49,585.11) {3,192.30)
b) Power and Encrgy (203.84) (993.69)
¢) Media and Entertainment (5.19) (23.52)
d) Unallocated /Others (2.91) (162.99)
'T'otal (49,797.05) (4,372.50)
Less : Interest(Net) - _
T.ess : Other un-allocable Expenditure net off 27.07 (168.43)
Less : Unallocable Income - -
Total Profit before Tax {49,624.12) (4,204.07)
3.Capital Employed
(Segment assets less Segment liabilities)
a) Property and Real Estate development 6,605.80 60,327.70
b) Power and Energy (623.62) (1,179.81)
<) Media and Entertainment 11,994.70 8,996.89
d) Unallocated/Others 1.49 32.21
Total capital employed in Segments 17,978.37 68,176.99
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Notes on the standalope financial results

1. I view of the distressed financial position of the Company, Platex Limited, the Debentureholder, had waived
inlerest on the debenturcs held by it in the Cormpany, for the financial vear ended March 31, 2010, amounting to
Rs. 58.93 crores (previous year ended March 31, 2009 - Rs. 64 65 crores). Similarly, the Company had also
walved interest income receivable of Rs, 108.11 crores (previous ycar cnded March 31, 2009 -Rs. 173.66
crores) from its subsidiaries, New Cyberabad City Projects Private Limited and PVP Energy Private Limited.
Accordingly, the Company has not recorded these expenditures and incomces in its books of accounts,

[~

During the quarler ended March 31, 2010, the Company has reversed the provisions made in the earlier quarters
related to dimination in value of investments in PVP Energy Private Limited, its wholly owned subsidiary, by
Rs. 242.03 crores duc to prospective energy projects to be embarked upon by this subsidiary.

3. In view of the downturn in the real estate sector, and the significant losses made by the investee companies, the
Statutory Auditors have observed that they are unable to quantify the provision that may be required for (i)
diminution other than tempaorary, if any, in the carrying value of the Compuany's long term investments by way
of equity shares and debentures aperepating to Rs. 248.42 crores and (i) long pending advances to its
subsidiarics ageregating to Ra. 187.29 crores and other bodies corporate aparepating to Rs. 8.53 crores.

MNotes on the consolidated financial results

I. The Statutory Auditors in their report on the Consolidated Financial Statements have qualified that (1) by
crediting the profit on sale of fixed assets of Rs 32,11 crores to rescrves instead of profit & loss account, and
non-pravisioning of expenses of Rs 5.29 crores, the losses are overstated by Rs 26,82 crores; (i) due to the
significant losses made by the companics in which the Company had made investments and given advances
have been given and signilicant downturn in the real cstatc scotor, it is not possible to gquantify the exact
provision required for (a3 impairment, if any, in the camrying valuc of Goodwill on consolidation of subsidiaries
amounting to Rs 162.16 crores, (b) diminution other than temperary, if any, in the carmrying value of the
Company's long term investments in the form of equity shares and debentures aggregating to Rs 138.49 crores,
and (¢} long pending advances to other bodies corporate aggregating to Rs 995 crores; (iii) for payment of
managerial remuneration of Rs 2.73 crores to the Chairman and Managing Director FVP Energy Private
Limiled, approval of the Central Government was not obtained. Hence, amounts if any payable / receivable
from him 1% not ascertainable as it is under negotiation.

2. Public Sharcholding, includes 10,90,2335 equity shares of Rs. 10 each held by its wholly cwned subsidiary, PV
Enerpy Private Limited.

3. The Company during the year had re-classified its segments in line with the primary arcas of activitics.
General notes

1. The above Standalone and Consolidated Andited Annual financial results wete reviewed by Audit Committes
and therealler approved and taken on record by the Board of Directors in the meeting held on July 30, 2010,

]

The Company had appointad M/s, PKF Sridhar and Santhanam as its statutory auditors w.e.f. 19" March 2010.
They have carried out the statutory audit of the annual financial statements of the Company for the year ended
March 31, 2010 as well as the limited review of the financial results for the quarter ended December 31, 2009,

1, The Compuny expects that it wilt be able to service its liabilities and sustain its operations with the future cash
{lows from its joint deveicpment project at Perambur, Chennai, The fipancial ststements for the vear ended 315t
March 2010 have accordingly been prepared on a going concern basis.




FROM : FR< HO. : Jul. 38 2818 a87:689FM PS

4. Information on fnvestor Complaints: Pending at the beginning of the quarter-NI1., Received during the quarter-
3. Resolved/disposed during the quarter-3, pending at the end of the quarter-N1L.

5. DPrevious year/periods figures have been regrouped/rearranged to conform with the current year/periad
groupings wherever necessary.

For PVP Ventures Limited

Date: July 30, 2010

Place: Chennal -5d-

Prasad V. Paotluri
{Chairman and Managing Dircetor)




