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} HEEO, INC ¢ 7BI-T8TE B O, 3 l'loza Hashsnars Hoad
o 4 Delhir 110007
' UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, Xinb
i (RE. ) lach exdepl jrin' shute dita
%r, No. bacription Quarter ended Quarter ended Half year HAIT YA Yeur ended
June 30, X010 June M), 2004 L] ended December 31, 2000
June 30, 2010 June 30, 200%
(Unaudlto) {Unuudited) {Unaodited) {Unaudiied) (Audlied)
1 Groas Salec FaR FETY 203924 4537356 36,6254 R0.201.20
Leas! Excise duty LEB3.28 127013 131356 rAR1 42 517575
Nel Snlex 11,941.08 1R,761,11 45,040.00 34,144,371 TA025.4%
Chthat Opemling Indtime 4648 776.86 1.307.15 1,351,03 360647
Total 11,917.73 19,437,597 AZMTIAE IANTAS 7809192
1 Expeéntiture.
4 |(Inerease) / decrease in inventorias 61556 {127.63) 16256 135097 714,45
. Consumnption of aw material 7.669.10 6,121.75 1492617 739,06 2340687
& [Purchase of raded goods 492,29 699.59 [.2E1.49 589 45 200,58
. Consumnption of stores ond spores 200836 1,742.00 424152 3. 79880 B,12650
& ST cogt 433234 3,796.11 B.633 85 T.267.0% 135114
L Depreciation / amortixation 1,187.75 1,199.1% 258609 1376.04 494923
g |cher expendinise 229328 402245 10,407.55 752006 1657473
Totul 21,800,984 1745345 42,109,04 201743 T1343.50
3 Profit froim operations before ather Income, Interest & 1,126.75 1,0B4.54 1,737.31 It 0z 5,748.42
exceptional fiems (1-2}
4 Other income 411.18 253,83 1.212.01 343.88 774.20
5 Profli before inlerest & exceptionnl items (33} 1,537.93 1,0380.18 2,94932 ARTIRD TH2LEZ
& Interest DOH3E 436,60 042 100452 203132
7 Profiti+) /L.o3s {-) aler Inlerest but before exceptionai licmy 1230.55 1,921.74 237880 2.Hinnx SAV130
(R
a Exceptional ltems - - -
9 Trofil /Loss (=) from ordlosry getivithas before tax (7+8) 1,279,855 192174 237050 1.810.88 249130
Provislon for 1ax
10 «Current tax { including MAT Payable) 197.15 AL kp oK H EIAE D B80.00
-Lesp! MAT Cradlt Enitlilement {197.13 - (39085 (REN.GO)Y
«Fringe benefit tnx . 24.00 4042 1642
aDefEred 1x 66,93 - 37088 445,13
-Tax for carlier years - - (3.68)
Total of Tax Expenses 36693 Y38.R1 AT0.33 251.03 A%7.87
11 Net Profi(+) /Losx (=) from ordinary activitios aNer s (9 B7L62 1,6Mm,14 Z.008.02 2,566.85 203343
1)
12 Pelot persod {lem - . - - 42382
13 MNet Proflt /Loss {-) from ordinary activiides afer tox and B72.62 1,6AR,14 Z.008.02 256685 4,609.61
prior period dloms (11-12)
14 Exra ordinary lems - - - - -
1% Net Irafiti+) /Loss (<) far the poriod A7l 1.608,14 I,008.02 I,566.8% 4,609.61
16 Paid-up equity share capital 5.563.21 556311 556321 EE Lk} 5.563.21
(Fare value Rx. L0/ sach)
17 Regerve exeludify revikuation meserve as per balance sheet of - - - 2377082
pervious accounting year.
ik Eaming per Share (EPS)
Batie und diluted ET'S (Ra.) before extmordinary items for the
perind 1.57 3.03 3,61 4.61 29
Basic and dllwied EP'S (Ra,) afer extrordinery items for the
period 157 3.0} kXD 4,61 519
19 Public sharcholding
« Numbers of shares 13914676 13.916.676 13,216,676 13,916,676 13,916,676
- Portetapo of shorehelding . 25.02 25.02 2502 2502 1502
20 Promaters and Promaoter growp shatshelding
a} Pleddged/Encumbered Ml Nit Nil Hil it
b} Non=Encumbered
-Mutiber of Shares 41.715454 41715454 41,715,454 41715484 41115454
+ Percentage of shores (a5 a % of 101al shareholdingofl promote] 100,00 100.0¢ 100.00 100.00 100.00
anid promoter proup}
-~ Percentaye of chures (a5 @ % of total shar sapital of thd 7498 7498 74.98 74.98 T4.98
company)
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vk :lfhenhbve financial peaulis wiere reyvlewed by the Audit Committon in their meeting and thereafter hove been approved by the Board of Rlrssiors in theit ticcting held Angust 12th 2010.

2# The Limited Review s roquired under clouae 41 of Listing Agresment bos been completed by pisutory auditoe fof the ¢quartar eonded Juoe 38, 2010.
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The Disclosure of balance sheet items as gt June 50, 2010 s a8 under:

R, Tn ey}
Er. Particular's Af at fung 31, 2010 Af &t June 30, 2009% A3 sl December M,
Mo, (Unaudited) (Unnudiled) 2009
ity |
SOURCES OF FIUNDS
SILAREHOLDER'S PIINDS '
{n} Capiwd 5,563,2t ddnda 5,563.21
{b) Reserves and surplus 30,774,854 26.717.76 28,770.82
LOAN FUNDS 0.197.713 G613.22 10.123.50
DEFERRED TAX LIABILITIES (NIFT) H16.01 - 445.1%
TOTAL 46,3557 41,054,719 34.902.96
APPLICATION OF FUNDS
FIXED ASSETS 37.520.02 AIN513 AB34H.16
INVESTMENTS 269234 209234 209254
CURRENT ASSETYS, LOANS & ADVANCES
(a) Inventorios 91508 2506.83 0,135.37
(b) Sundry debrom 1240528 10,134.38 10,068.73
(c) Cazh and hank balances 41507 121.87 202,72
(<) Cnher curment nasas 56941 459,25 451.90
(e} Loans and advences 4326.87 492095 ¢ 4,479 99
Less: Currvent Liabilitiet and Provisfons
{a) Linbiliti=s 18,125.73 2151833 18.072.13
(b} Provisions 352440 243605 2,798.91
MISCELLANEQOUS EXPENIMTURE 359.85 580.75 479.R1
(0 the exient nor wrinen off or adjusied)
TOTAL 4635579 41.894.19 4450290

disclosure requinmnent of Accounting Standard (A5-17) *Segment Keporning' lisued by the Instituto of Chartered Accountants of India is not applicable.

FIpgo 1 GUrgaon
Dale i Aupust 12, 2010 {Jeanfde Montlaugh

* Amounis pENANing 10 June 30, 2009 have not been audited ar reviewsd by the uditors.

{#) The statutary auditers have reponed I the sudites report for the year ended December 31, 2009 thet remanerntion baing paid 10 direciors was In excess of the limits pieeribed under the
Companits Act 1956, by Ra. 540.132 laca. The Company hos applied ie the Cenirl Government for the approval and is hopeful 1o recrive the same. The Company hos continsed 1o pay the
remuneration during the perind os per ihe Agte2tnent 16 the diredtors, commpondingly remuneration of Rs. 13.15 Jnes for the quarter nded June A 2010, inctuded bt saif 2o i in excess of
pettnisaible remuneration uider tho Companies Act, 1956, which hos been reponed by the audicons in thelr review repor for the guarter ended June 30, 2010.

(biThe Company had pald renunstation of Ra. 119.85 lacs for the period April 1, 2006 to December 31, 2006 10 the ersovhile managing dirsetor of the Company which was in excess of permixitfle
remuneration under Schedule X1 of the Companies Act, 1934, The Company had applied 10 the Central Government for the approval of such excess remunemtinn, bowsver the same has beem
rejected by the Central Government vide fewer duted. May 26, 2009, The Company has filed an application under Section 309 (5B) of the Companics Act 1o walve the recovery of the aforasald amount
from the crBtwhile managing diroctor. Further, there is another npplication for excess remuneraton of RS, 64,15 taca Tor the period January [, 2007 to September 24, 2007 opplied to the Central
Government far its opproval under

Sexrlon 309 {3) of the Companles Aet. 1956. The erstwhile managing director has canfirmead that he will refund 1his sIonT, 10 the ex1ctit of this being not opproved by the Central Government.

Segment Keponing: A the Company' business activities fall withio a single primary business segment viz, o compoRents far two whetler and four wheeler automotive industry, the sepats

During the year ended December 31, 2008, the Company had isawed 23.011.192 shares G4 Rs. 10 each at a premium of Bs. 46 per shore on right issue basip for cash, Pursuant w rghe Bauve offer, the
Company received g, 12.066.27 Lacs out of which,

the prococds of the rights issue aggregating to Rs. 11,737,530 Lacs have been willized a8 per objceta of the iasued mentioned in the Letter of Offer (LOO).

In the Annual Generpl Mesting held on 251k June 2010, the sharcholdens of the Company have epproved, under Section 61 of the Companies A, 1956, utilization of the bolance unspent amaunt o
Ra. 1,148.77 Lact, oy detailod below:

N} R8, 113542 Loes for i pusehiss of machineries other than those specified in the LOG under the corerony “Pavitiét 10 Supplions for \he purchase of machineries (including interet)™: snd

b) Bs. 1035 Lars interese to the object category of =General Corporme Putposes” from the “Iasue Expenses™ category.

Pursuant 1¢ the approval of the shareholders, the details of utilization of rights issue proceeds atw as follows:

Tarticulsrs Ampuni 48 por Loner| Ainousi a8 approved by [ Amount utilived 1ill
of offer dated the shareholders in the Junc 30, 2010
November £, 2008 | Annual Geneval Mewting
held on 28th June 2010

(R in Lagz) (K5 in Lacs) (3 it Les}
Repuyment of existing debt on thelr reapective due dotes 3.040.67 304067 1.0460.67
T'aymaent (o suppliers for purchese of machineriss (including
intereat) 990661 9.200.61 4.155.19
General corporsie purposes 43130 4d1.65 43130
{saue mxpenoes 7.69 107,34
|Total 120627 12.556.27 11737450

The wwiilised amovnt aggreeatng 1oRs, 1,148.77 lacs have been temporarily used for impraving she working capitl requireinent of the Company.
pr based on continugus texable profits in the curment Nnanciol perlod an

#81 ther taxable in¢ome in Future and will also be able to utilise the MAS

A

credit aprainst fature tax linhility,
The Compony has identified some licensss oinained under Export F'romotion Capital Goods scheme,
(leviod in licu ¢f pomission to import fixed assets ot & concesional rate of impott duty), In view of;

and ogainst which the ¢ompany hes pattially fulfilled the export obligatiod]
Ifilling export obligation, the managemens has decided, on prudent basig, u]
5 was provided In fnanelal smatement for the yoar ended Docember 31, 2009) b

these financial dtatcmients and hes slse capitalized the duty portion 1o be paid for Ra, 180,06 laca/during thg4gar enlled December 31, 2009, with the relevant fixed acasts and hos depragiated the ghme

(Ra. 522,76 1a2s up 10 Dedember 31, 2009) in profit and loss ccount,
s

Dietail of number of investor complainis for the quanter ended June 30, 2010 : Beginning 0, :i:.r'ed 1. Diu ed off' |, Pending 0.
The Company ¢od a voluntary evaluation process for vorious regulatory pinnem 4t dwjfadioros and asfa consequence of such evaluntion made o provision of Rs, 348,64 lacs in this quarer |
which is included in other expenditure .

Previnus perind figures have besn rerrouped / roeasted, wherever neceasary.

tor and Presidont

M.:ggm
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