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,» HINDUSTAN QiL EXPLORATION COMPANY LIMITED
- Regiatered Offian: "HOEC HOUSE® Tandalja Road, O Old Padra Road, Vadodara 306 020
+ UNAUDITED (STANDALONE) FINANGIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDED ON JUNE 30, 2040
Rupees in Lags
:i:’. Unaudited for tha Quarter _‘:’;ﬁ?:uzf;::f
Particuiara Endad on Ended on Ended an
20.08,2010 | 20.08.2009 31.03.2010
T i) Nt Salmy 7 incoma ffrom Gperations {See Note 2) 8,343.47 1,502.27 14,008 6D
by  Other Operatitg income - . -
c)  Incressd in Stock of Crude 0, Gnndaﬂnafﬂ and Natural s (Ses Notw 3) 801,08 42838 497 18
2 Tatal Incame B,944.53 1,836 85 14,502 68
3 |Expanditura and Gharges
A) Field Operating Expangss (Sea Note 2) 2,088.77 1,130 82 380913
hy Corporate Expanses : '
- Stuff Expanses 293.80 240.28 Ba7.55
- Giiher Expenses 265.43 185,81 §48.93
‘ - Recovary of Expenans (Sam Nots 4) (403.68)! (842.58) (1.4988.01)
.15} Depraciation, Depletion and Amertisation (Sea Note 2) 3.380.45 330.31 4,719 80 |
Total 5 584.88 1,344 .25 3877 11
4 |Profit from Oparations before Othar Incoma, Interest and Excaptional items ( 2-3) 3.350.88 58140 5,928 57 i
5 |Other incame (Net) 91,20 1,350, 48 1,388,232 E
M § |Profit from Operatians before Intarast and Exceptional items ( 4+5) 3.451.08 1,§31.88 731188
7 lintarest and Financing Chergas 376.68 1148.48 864,27 |
8 |Profit fram Opérations after |ntarest but bafare Bxceptiongt lteme ( 6-7 ) 342437 1.843,40 6,507 .42
9 [Exeeptional ltems - - w o
10 [Profit fram Opdinary Activities batore Tax { 8-9) A,124.37 1,815.40 6,507.62 |
11 [Tax Expensss
7} Provision for Cyrrent Ingome Tax 420.00 200,00 1,080.00 ‘
b} Provision for Defarrad Tax 1,080.00 560,00 2,310.00
¢y Provision for Waealth Tax ' 2.00 1.80 200,
g}  PFrovision for Fringe Banafit Tax - 5.00
a) MA'!' Cradit Entiferaent (Net) (620.00) (200.00) {1,045.63),
12 |Net Profit fram Ordinary Activithes after Tax (1011} 2,092.37 1,248.90 414924 °
13 |Extraorcinary Itams (net of tax expenses) . . .
14 |Nay Profit for tha Perted (12-13) 2.002.97 1,248,980 418524 |
15 Paid up Equily Bhare Capital (Fece Velue of Re, 10/~ aach) 13,050.93 43,050.93 13,650.93 :
18 |Ressrves excluding Ravaluation Ressrve 57.114.78
17 |Basle and Diluted EFS (Re.) - Nat Annumiised -~ before and aﬂur Extraardinary tems Rs. 1.80 Rs. 0.96 R 310/
18 |Public Sharetslding ‘
\u, MNumbar of Sharez | 88,024 188 88 924 155 AR H24 155
Parcantage of Sharaholding 52.82% 52.82% 52 52%,
18 Promaters and Promoter @roup Sharaholding (Sea Note 8)
a)  Pledged / Encumbgred
Nurnibar of shares - .
Percantage of sharsholding (28 & % of the total sharehalding of pramotar and
promolér group} -
Percentage of sharshaldlng (ag a % of the todal share capital of the company) . - -
b}  Nan - ancumbered .
Numbsr of sharas 81,588,134 |  §1,569 134 81,569,134 °
| Parcaniage of sharsholding (as & % of the total sharehoiding of promater and .
‘ promater group) 100.00% 100.00% 100.".“0%;
Percantags of sharehalding (as a % of tha total share capital of the company) 47, 18%
L
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T Fhe Company I& primarly engeged in & singls businass pegment of

Pidce | New Dafhi
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"Hydrecaraans and cthet incidental serviges”. All the actvltios of the
Company ravolve around the main businass, Furthae, the Company doas not hava ar:y sparste geographic sagments otiter than Ir'h:iua.l
Fanes, there gre no separata reportable sagmants as par AS-17 "Segmantai Raporting”- ‘ ;

‘ | -1 Fi i The Natural Gas.

Tha Company has commanced the production of Natural Gas and Gondengate from PY<1 Fiald during Novembar 2009 (
fram ﬁ“r’-? Flzlald is supplied to GAIL (ndia) Limited. Pursuant to the Production Shating Contract for PY-1 Field, Chennai P'e:’cmlmum*i
Corporation Limited (CPCL), is dasignated as the Govemment nominee for purchaaing the Condensate. |
f

‘ . i
Closing stork of Crude Ol (Including Condensate) and Nalursl Gas is valusd at the estimated Net Reallsabie Value and the increass /
(dmareasy) in Hack of Crude O ang Natyral Gan 5 grouped undar Tatal Income in ine with the asnual audited accounts of the Company.

Rucovery of expanses includes expanditura Indurred by the Gompany for the Uhincarporated Joint Venturag where the Company is the
Oparater. Recovery of exphnse also includes pRrent cempany everhead recoversd purguant {o the respactivé Production Sharing

Cantracte. Sunh costs have been regaversd from the respactive Unincorperated Joint Venturae as per the térma of the ﬂm:.e.:;jti\.asaE
Praduction 8haring Contracts. ]

The Jaint Vanture partners of GB-ON-7 have requeatad tha Qovernnent for ratantlon of cerain biock aren in acderdance with the
Governmant guidelines for further exploration. Tha talated gxploration expshses ameunting to Rs, 536.32 Lacs as atJune 20, 2010 will be
appropriataly gealt with based on outcome of raguiatary declsion inling with the Company's Accounting Folicy, !
!
The Oparator has declared Commeralal Discovery in GB-05/1 Black and is purauing with the autheritiés for racessary approvale. Th.
related axpluration expenses ameounting ta Rs, 1,845,432 Lacs as at Juna 30, 2010 will be sppropriatety dealt with basad an finat reguiater
decigton infing with the Company's Ascounting Policy.

with reforence ta the ahservatlon made in the Auditars' Report for Finanelal Year 2008-2010 and the Limited Review Report for tha
fuarter anded June 30, 2010 regarding accounting of cost of cartaln sarvices included in the Devalopment Expenditure, we have fo state
that the Oompany had anterad inte & Petroleum Service Agresment (PEA) with ENI India Limited "BENI" (ane of the Promoler Group
Companies). Ag par tha farmg of the PSA, BN provided patralaum operation ralated senvices on "cost basis™ Pursuant t the PRA. tha
Cornpany had 1agued ceftain job ordars for spaecific serviosd. As par the Beard'es directive, tha Company had accried development
expenditure ameunting o Rs. 160,434 827 as at March 31, 2010 with no change as at June 30,2010 based on EM's Ifvoicas, Mowaver,
the payment shall be made upon racelving (a) ENl's stalutory suditors cerificate for "ad sost' eharge out retes; and (B Gertiti:g
timesheets from EN1 supporting the man-tgy offarts charged. The Company I8 in tha process of racalving irt requisity documantation
from ENI to eatisfy the albove mentioned requiremant. The Campany expacts that thare should not be any mats;ial impact on the reeits tor
tha quarter ended June 20, 2010 and for the yaar ended March 31, 2010 on acoount of the atiova,

The detaila of Promoters Sharsholding is based on thelr deslarations dated July 8, 2010 glving the atatus that no sharg has been pledged
hy the Promoters as of June 30, 2010, .

Details of Inventers' Gamplaints far the quarter angad an June 30, 2010

Wnresolved at the baginhing of the quartar | il
Paceived during the quarter 18
Replled f Resolved during tha quarter 13
Unregolved at the and of the quarter Nil

Flgures for the pravious paviod / year hive baan regroupad | reclasailled to make them comparable with the current perlod, wherever
negaseary, '

The Board has recammencad an intavim dividand of Ra. 0.50 par Equity Share of R§. 10A eagh.

The above results ware reviewed by the Audit Committes and approved by the Board of Directars at their respective mentings\helo on
August 12, 2010. The same hag also baen subjected 10 a imitkd review by the Auditors, ‘
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