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AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
TIDE WATER OIL CO. (INDIA) LTD,

We have reviewed the accompanying statement of Unaudited Financial Results of Tidewater
Oil Co. (India) Ltd. (“the Company™) for the quarter ended 30" June, 2010 (“the
Statement™). This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, Qur responsibility is fo issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {(SRE) 2410, issued by the Institute of' Chartered Accountants of India, This
Standard requires that we plan and perform the review to obtain moderate assurance as o
whether the Statement is free of material misstatements, A review is limited primarily to
inquiries of Campany personnel and analytical procedures applied to financial data and thus
provides lass assurance than an audit. We have not performed an audit and accordingly, we do
not express an opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 excepr for accounting
standard 13 and 22 as referved 1o in note 2 and 5(b) respectively on the Statement and other
recognised accounting practices and policies, has not diselosed the information required 1o be
disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges,
in¢luding the manner in which it is to be disclosed, or that it contains any material
misstatement with exception of the following items on the Statement:

(a) The investments as referred to In Note 2, of the Company In guoted companies has
probably suffered a diminution in value as information on their market value is not
avallable. However no provision has been made in the accounts since the amount of
diminution is indeterminable.

th) Advemces as referved ro in Nore 3 continues to be considered good even though
recovery of the balance appedars reasonably uncertain,

fe) Deferred tax as referred to in Note 5(b) has not been considered for the quarter
ended 30" June, 2010

The corresponding effect of sub=paragraphs (a) ., (b) and (¢) on the quarier's profil, Is
currently not ascertainable
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Further, we also report that we have traced the number of shares ns well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbéred in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No.3020096)

i

Abhijit Bandyopadhyay
Partner
(Membership No, 054785)

KOLKATA, 28" July, 2010
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TIDE WATER QIL CQ. (INDIA} LTD
“Yule Houme", 8, Br. Rajendra Prasad Saranl, Kolkata - 700 001
Unaudited Flnanclal Results
For the quarter anded 30th June, 2010

; (Ra.in lakhs)
' o Partlculars Quarter ended | Quartor ended | Year andod

: 30.06.2010 30.08.2006 31.03.2010
Unauditod Unaudited Audlted

Gross Sales/ Incoma from Operalions 21338 10715 76158
l.egs: Diacount & Rebates 1776 2353 8788
Exclao Duty 2670 2355 geas
1. Net Sales/Income from Dparations 16502 15007 56472
2, Exponditura
a, (Incrense)/dacrensa in stock In rate and work in progress 28 388 (1178)
b. Consumptlon ot raw materlals ga22 8583 34524
¢. Employees cost 834 573 2450
d. Selling & Marketing Fxpenaas 1437 1457 4834
a. Depraclation 220 e 818
f. Other expenditure 1783 1588 8789
g. Total 14143 12677 48117
3. Profit from Operatlong boforo Othar Incoma, Intorost
and Exceptlonal Iterms (1-2) 2448 2330 83566
4, Other Income 2l a8 659
5, Profit befora Intarast and Excaptional ltems {344) 2640 2418 Bo14
8. Intarest 18 28 a1
7. Profit atter Interest but batora Exceplional ltams (5-8) ‘ 2521 2380 8933
B. Exceptional ltams * - .
8. Profit (+)/Loss(-) from Ordinary Activities beforo Tax (7+8) 2521 2390 8033
10, Tax a3 812 3164
11, Net Profit (+) / Loas (-} from Ordinary Activities aftor Tax (8-10) 1680 1578 5779
; 12, Exjraordinary ltem . - :
i 13, " Not Profit (+) / Loas {-) for the period (11+12) . 1889 1578 5778
: 14, Pald-up equlty share capital 87 a7 87
! (Faca Value Ra.10/-)
15.  Feserve excluding Revaluation Resarves as por Balance Shoat
__of pravious accounting ysar . - 20089

18.  Eamings Par Shara (EPS)

2, Baslc and diluted EPS before Extraordinary tems for the periad,
for the year to date and for the pravious year 183,68 161.00 683.33
b. Baslc and diluted EPS after Extraordinary items for tha patiod,
for the year to data and for the provious year 193,88 161,08 683,33
17.  Public Shareholding
- No, of Sharas 842790 620834 642700
- Percantage of Shareholding 73.78 72,20 74.78

18.  Promatars and Fromoter Group Shareholding
8, Fladged / Encumbered

‘ = Number of shares Nit Nil Nil
! ~ Parcantage of sharas (as a % of tha total shareholding of
! promotar and pramotar group) Nil Nil Nit
| - Parcentage of shares (as a % of tha total share capilal of
| the Company) Nil NI Nil
‘ b. Non - encumbarad
— Numbar of ahares 228410 241368 228410
~ Parcantagae of sharas (a3 a % of the fotal sharsholding of
pramoter and promotar group) | 100 100 100

- Parcantage of sharas (as a % of tho total share capltal of
tha Company) 28,78 7.7 26,22
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¢
Segment Wies Revenus, Results and Capital Employed for the year ended 304 June, 2010 (Rain lakha)

Particulars Quartor ended | Quarter ended | Year ended
30.06.2010 30,08,2008 31.03.2010
Unaudited Unaudlted Audlted
1. Segment Havenue;
a, Qila & Groases 16552 15007 5g469
b. Wind Power 40 - 3
Total 18502 15007 bH472
Lass: Inter - Segment Revenue . - -
Not Sates/Incarne from Oparations 16562 18007 56472
2, Begment Resufts;
a, Qils & Groases 2587 2418 8023
b, Wind Power (27) . (8)
Sub-Total 2540 2418 29014
Less; i, Infarast 19 28 81
it, Other Un-allocable expenditure net-off Un-aliceable income - . -
Total 2521 2380 BOA%
3. Caplial Employed;
&, Qils & Granges 20363 16463 186878
b, Wind Power 1746 - 1783
Total 22100 168463 20419
NOTES
1 The abova Unauditad Finangial Aaaults were taken on record by the Board of Diractors at its meating heid on 26th July, 2010,
2 The diminution in value of Investment of As.60.08 l.akhs {30/06/09 Rs.80.08 Lakhs) held hy the Company |8 notof a
parmanant natura and accordingty no provislon has boan mado In tho Accounts for tha quarter anded 30th June, 2010,
3 Recoverabliity of the advance of Rs.348 Lakhs paid to Yulo Agro industries Limited towards proposed lasue of sharea and the
carresponding provision, as may be requlred, ls not ascertalnabla &t this stage, in view of tho prasant atatus of activitios of
Yule Agro Industries Limitad,
4 During the quarter one investar complaint was recelvad and rasolved. There waa no compliant pending at the baginning and
end of the quarter.
5 {a) Provision for Taxation (current) for the quarter ended 30th June, 2010 has boen determined based on the results for threa
months enced 30th Juna, 2010. The uttimate tax lablity for the Assessmant Yoar 2011+12 will be determined on the basls of
total income for the parlad 1st April, 2010 to 315t March, 2011,
() The affact of deffered tax will be considerad at the and of the year.
8 Figures have bean regroupad/rearrangad wheraver neceasary.
For Tide Water QI Co.J(IYLiniied
Place: Kolkata alta)
Date: 28ih July, 2010 alrman




