27 Janm 2011 L-1w 18O HPF LASERJET FA~

HOV SERVICES LIMITED

Consolidated Financial Results for the quarter and nine months ended on December 31, 2010

i Quarter ended Nine Months ended Year ended
Particulars
December 31, December 31, March 31,
Refer Note 3 Refer Not= 3
2010 M9 2010 200% 2010
Unaudited | Unasdited | Uraudited Unauditad Aundited
1. Income
(a} Income from Operations 17,361.90 21,826.19 54,374.25 66,404.20 84,8393
b) Other Operating Income - Foreign Exchange Gain (Nel) - 76,83 E E
1736190, 21,529.19, 54,451.08 6,404, 20 84,339.25
2, Expenditure
{a) Employees cost £,561.81] 12,022.91 26,964,823 35,716.38] 44,745.%
{b) Depreciation 78224 722,19 210292 1.966.17] 2,521.63
{c) Other expenditure 5,881.05 £,887.46] 18,181.79 21,578.28] 27545.24
d) Zoreign Exchange Loss (Net) 19.38 172.87| 495,03 509.49)
{e) Total 15,244 50 19,80543 47,249.54 59,755.86 78,322.3a
3. Profit from Operations before her Income, Interest & 2.117.40 2,023,794 7201 54 664834 9,516,549
Hxeoeptional Items (1-2)
4. Qther Income 41,40 53.27] 9723 12634 147.4%
5. Profit before Interest & Exceptional [bems (3+4) 2,158.80) 2.077.03 7,298 77| 6,774.68 9,664.4
6. Interest 73944 H52.30] 2,127 94 2,709.05 3,362.52
7. Profit before Tax, Minority Interest and Exceptional Iem 1,399.36] 1,224.73] 5,170.83 4,065,863 6,301.590)
8. “ax Expense / (Benefit) 59.87 78.85| 197 63| 377.50 638,75
9. Profit after Tax before Exceptional Item and Minority Interest 1,339.49 1,145.88 4,973.20 3,688.13 5,663.1
10, Exceptional ltem 1 b - - 13,276.35]
11. Net Profitf (Loss) after Tax, Exception Item, and before 1,339.49 1,145.88 4,973.20 3,688.13 {7,613.23)
Minority [nterest
12.Minority Interest | (4841}, - {29.20) (29.19
13. Net Profit /{Loss) 1,339.49) 1,194.29 4,973,204 3,717.33] (7,584.04
14, Taid-up equity share capital (Face Value Bs. 10 2ach) 1,219.10) 1,249.10 1,249.10 1,249.10] 1,249.1
15, Reserves excluding Revaluation Reserve as per balance E - - g 7,262.24]
sheet of previous aceounting vear
16, Barnings Per Share (EPS) before Exceptianal items
Basic & Diluted EFS (not arnualised) 10.72 9.56 39.81 29.75| 45 57
17. Earnings Par Share (EFS) after Exceptional items
Basic & Diluted EPS (not arnualised) 10.72; 9.56 39.51 29.76) {60.72)
18. Earnings T'er Share (EPS) considering 10,467,532 class A 5.83 5.20 2166 1619y (33.03)
Preferred units. Basic & Dilited EPS {not annualised)
19. Public shareholding
- Number of shares 0,421,943/ 5,543,091 6,421,943 5,543,001 5,517,669
- Percentage of shareholding 51.41 4438 51.41 44.38 44,17
20. Promoters and promoter group Shareholding
a) Pledged/Encumberad
- Number of shares - - - - -
- Fercentage of shares (25 2 % of the total shareholding of
promoter and promoter group) » - - - -
- Percentage of shares (s a% of the total shave capital of
the company) - - - - -
b) Nen-encurmbered - - - - -
- Nuinber of Shares 6,069,079 5,947,931 6,069,079 6,947 931 6,973,353
- Fercentage of shares {as a% of the total sharehclding of
promoter and promoter graup) 100.00 100.00 100.00 00.00 Lo0.00
- Percentage of shares (as a % of the tolal share capital of
the company 48.55 55.6 48.59 55.62} 55.83
Notes:

a) The consolidated results of HOV Services Ltd. (HOVS) aud ite domestic and foreign subsidiaries are prepared in accerdance with Accounting
Standard (AS) 71 on Consclidated Finaneial Statements prescribed by Comparles (Acco unting Standards] Rules, 2006. Financial results for the
current and previous year's quarter have been reviewed by the auditors of the Company and with regard to the financial resulis of thd
subsidiaries consolidated hereinabove, by the auditors of the respective subsidiary companies.

b) The above consclidated results were reviewed by the Audit Committee and approved at the Board Meeting held on January 27, 2011

Status of Investor Complaints for the quarter ended December 31, 2010: Complaints pending at the beginning of the quarter - Nil; Complaint
received during the quarter - 2; Complaints disposed off during the quarte- -2; Complaints at the end of the quarter - Vil .

The figutes of the current quarter / nine months are not comparable since the Group had sold its "Accounts Receivable Management” activities
effective January 1,2010.

The Company is engaged in the BPO business of Finance and Accounting Sector. Accordingly thete are no separate reportable segments as per
Acceunting Standard 17 on "Segment Reporting” prescribed by Compantes {Accounting Standarc’s) Rules, 2006

The Company paid two interim dividends of Rs. 2/- each per fully paid up equity share of Rs. 10/- each on August 27, 2010 and on November
18, 201C respectively amounting o Rs. 582.62 lacs including dividend distribution tax of Rs. 32,98 lace. The Board of Directors' at abave meeting
have approved 3rd Interim Dividend of Rs. 2/- per equity share of Rs. 10/- each

Company's standalone Turnever is Rs. 63230 lakhs: Profit before Tax is RsA10.99 lakhs and Profit after Tax is Rs. 411.06 lakhs for the quarte!
ended December 31, 2010

Pursuant to Clause 41 of the Listing Agreement, the Company has published Audited/Reviewed Consolidated fnancial results, The]
Audited/Reviewed stand alone financial resulls of the Company will, however, be available on the Company's web site www. hovservices.com|
or an the website of BSE (www.bseindfa.com) or NSE (www.nseindia.com).

Trevious period's/year's figures are regrouped / rearranged wherever considered necessary to canform o current period's/ year's presentation,

For 11OV Services Limited

—_—— .
Farvinder 5 Chadha
Chairman & Executive Director

Place: Mumbat
Date: January 27, 2011
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HOV SERVICES LIMITED
Standalene Financial Results for the quarter and nine months ended on December 31, 2010
{Rs. In Lacs, except per share data)

Quarter ended Nine Months ended | Year ended

Particulars December 31, December 31, March 31,
2010 2009 2010 2009 2010
Unaudited | Unauditedd] Unaudited | Unaudited Audited
1 Income
(a) Income from Operations 532.30 1342 1,795.08 34686 749,12
63230 11422 1,795.08 346.86 749.12
2  Expenditure
(a} Employees cost 14614 74,51 39523 25092 32135
() Depredation 917 877 27.38 26,65 3512
(=) Other expenditure 59.18 28,60 165.09 11316 162.95
(d) Rent 2275 1042 68.14 3L27 41.86
(&) Foreign FExchange Variation (MNet) 5.09 579 2172 1582 3C.35
(f} Reimbuzsement of Corporate Charges from Subsidiary {24.37) (39.23) (73.84) 120.47) {189.04)
(g) Total 221.96 §8.86 60372 317,45 432.59
3 Prafit / (Less) frem Operations before Other Income, Interest & 41034 25,34 1,191.35 29,41 316.53
Exceptional Itemns [1-2)
4 Other Income 0.65) 11.90 21.05 2369 29,03
5 Profit / {Loss) belore Interest & Exceptional Items (3+4) 41099 37.26) 1,212.41 5310 345.59]
& Interest R - 4 | ]
7 Profit/ (Loss) after Interest but before Exceptional Items (5-6) 410.99 37.24 1,212.41 5310 345.54]
B Tax expensze/(Benefit) 0.07) 2.12) 234 (031 53.21
9 Net Profit/ (Loss) from QOrdinazy Activities after tax (7-8) 411.06 39.35 1,210.07 53.41 292.35
10 Paid-up equity share capital 1,249.10 1,249.10) 1,249.10] 1,249.10) 1,249,1
(Face Value Rs, 10 each)
11 Reserves excluding Revaluation Reserves as per balarce sheet of E - k - 6419.60)

previous accounting year

12 Earnings Par Share (EPS)

(a) Basic and diluted EPS before Extraordinary items for the period, 329 0.32 9.69 0.43) 2.34
for the year to date and for the previous year {not to be annualized)

(b) Basic and diluted EPS after Extraordinary items for the period, for] 329 0.32 9.6 0.43) 234
the year to date and for the previous year (not to be anhualized)

13 Public shareholding

- Number of shares £,421,943] 5,543,091 6,421,943 5,543,091 5,517,669

- Percentage of shareholding 5141 44,38 51.4% 44,38 44,17
14 Promoters and promoter group Shareholding

a) Pledged/Encumbered

- Number of shares - - - -
- Percentage of shares {as a % of the total sharcholding of - - - - -
promoter and promoter graup)
- Percentage of shares (as a% of the totel shara capital of the - -
compary)

b) Non-encumbered
- Number of Shares £,069,079] 6,947,931 6,069,079  6,947931 6,973,353
- Percentage of shares (as a% of the total shareholding of 100.00 100.00 100.00 100,00 100.00
promoter and promoter group)
- Percentage of shares {as a % of the total share capital of the 48.59 55.62 48.59 5562 5583
company)

Notes:

1 The above results were reviewsd by the Andit Committee and approved at the Board Meeting held on January 27, 2011, Results for the
current and previous year's quarter have been reviewed by the Auditars of the Company.

2 Status of Invastor Complaints for the quarter ended December 31, 2010
Complaints pending at the beginning of the quarter - Nil; Complaints received during the quarter -2; Complaints disposed off during the
quarter - 2; Complaints at the end of the guarter - N1l

3 The Company is engaged in the BPO business of Finance and. Accounting Sector., Accordingly there are no separate tenortable segments as
pex Accounting Standard 17 on "Segment Reporting” prescribed by Companies (Accounting Standards) Rules, 2006.

4 The Company paid two interim dividends of Rs. 2/- each per fully paid up equity share of Rs. 10/- each on August 27, 2010 and on
Novembar 18, 2010 respectively amounting to Rs. 582.62 lacs including dividend distrfbution tax of Rs. 82.98 lacs. The Board of Directors' at
above meeting have approved 3rd Interim Dividend of Rs, 2/- per equity share of Rs. 10/- each,

5 Irevious period's/year's figures ave regrouped/ rearranged wherever considered necessary to conform to current period's/ vear's
presentation

For HOV Services Limited

.—_—%— - M
Parvinder 5 Chadha
Chairman & Executive Divector

Place: Munbtai
Date: January 27, 2311
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