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During the ¢urent guarter, the Campauy has i i '
. posted a growth of 14% o Revenues &
EBIDTA and 8 23% growth in operational profit over the corresponding quarter of previous

YEAT.

2a). Statement of Assets and Liabllities

All amounts in Indian Rupees Lakhs

PARTICULARS Asar Asat Asat
. 50.69.11 30.09.10 31.05.11
agudited j i
rehrc e Fands { ) | (Unaudited) | (Audited)
Shore e | ) g e
Reserves and Surplus (note 2(b) ) 46,217.63 40.85223 | 53.855.73
Loan Fgnds _ _ 4144544 | 4605937 | 43,596.72
Deforred Tax Hability (note 2(b3) 12,316.04 3,781.25 4,271.25
i Tokzal 1.04,556.11 | 1,03.868.03 { 1,05,700.70
I
Fized Assets §776993 | 9,606.03 | §3,303.98
Tnvestmenis 1,611.34 1,664.34 1,664.34
! Cyrrent Agsets,Loans and Advapces
Tnventory | 16,174.52 | 11,5466 | 1210685
Sundry debiors 3.517.27 3,395.64 5,629.36
(Cash and bank balances 1,995.32 15852.17 2,068.05 |
Logns ang apdvances : 0,859.54 \‘ 8,265,535 918198
| Tesst Current Halbmt%es and prevls\bﬂs
Current lighilities 16,429.81 1227146 | _ 13,99338
Provisions 420 72090 462.22
| Nercurrentassets _|_) £,174.84 12,587.64 14.330.68
Total 1,04.5%6.11 | 1,03,868.03 | 1.05.700.70

The Company has since the tnception of LSRN Standard 77 on Accounfing fr Teee

on Income, recognized the deferred {ax expense, which arises primarily from depreciation on
tangible fixed assets on the basis of the currently applicable enactod Minimum Alternate Tax
rate rather then the regular tax rates specified by paragraph 21 of Accounting Srapdard 22.
The Company has challenged the provisions of Accomdng Siandard 22, ingofar as it relates
‘o (he sbove matter and hps accordingly filed a writ petition in June 2003 hefore the Andhes
Pradesh High Court, The cage was subsequently transferred to Caloutta High Court. The writ

irt i s resotution, In view of the long pending of
ngiem g b SATEC H0 1 R prding rostton %ﬁ;ea e
the tase, the Board of Directors has decided to provide for arrears of defetred lax habl &y 0
Rs 2046 lakhs in the Profit aud loss acconnt. The deferred tax lability: for the cusrent hatf
vear ended 30 September 2011 of Rs.598.84 Jakls has been debiwd o the profit and loss
wocoumt i accordapce with the provisicn of AG22. The Stamtory Auditors have drawn
sttantion of this matter in thejr Hmited review repott.

2(0)
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3. The Company is in the business of manufacture and sale of palp, paper aud paper board.

Management views maufaciore and gale of pulp, papes
: ) d
reportable business segment, P ¢ ad peper boards 18 & single

4. Pollowing an internal technical :reﬁew by the management, during the current guarter, the
impaimant it the Value of certalt assets ngeregating to Rs. 2640 62 lakhs have been charged

10 Profit & L.oss Acsount which has alse been referred to & imj i
ey & Lots A _ referred to in the limited review report by the

5(z) The Promoters of the Company LN.Bangur Group informed the Company on 29" March
201 ! that they had entered into an agreement to sell their entire sharsholding of 2,12,69 008
E:qullt'\-‘ shares of .R_s..]t).f- gach held by them in the Company to IP Holding Asia ‘Sir:ga;.mm
F"TE LTI {Acquirer) , 2 subsidiary of International Paper Company. USA. The transfer of
the aforeszid shares will take place after completion of open offer and receiving the necessary
approvais from regulatory suthorities int [ndia by the Acquirer.

5(b}Lazzyd India Pvt. Ltd., Manager to the Open Offer appointed by the Acquirer had given a
certificars dared 11% October, 2011 to the Company confirmmg that TP Holding Asia
Singapore PTE LTD (Aoquirer) along with International Paper Company {person acting in
concert) somplied with all applicable provisions of SEBI (Substantial Acauisition of Shares
and Takeovers) Repulstions and completed their obijgations in relation to the Open Offer
made in accordance with the Interipi Order dated 117 Angust, 2011 to Secyritics Appeliaie
Tribunal. Thev. have also confirmed that despateh of payment consideration to the
chareholders whose suuity shares have been accepted in the Qpen Offer was completed by g
Owctober, 2011. The Board approved transfor of 35,762 equity shares of Rs. 10/~ gach in
physical form o the Acquirer gnd noted the acquisifion of §5,31,759 equily shares in
electronic form from pubiic shareholders by the Acquirer. '

6. As per the natification issued by the Ministry of Corporate AtFairs vide notification dated
3t March 2009, the Company has adjusted forsign exchange differences arsing on long tem
fareign currency loans to the cost of the asset, whete the Iong term foreige currency monetary
items relates 1o acquisition of 4 depreciable capital asset (whether purchased within or outside
Indis), and has depreciated such foreign exchange gain / losses over the asscts baianee useful
life. The Government vide notificaion dated GER. 378(e) dated !lth May 2011 has
extended the period up 1o 31 March 2012. As 2 result . the Company has capitalised foreign
exchange loss of the current period amounting to Rz 1216.65 lakhe . The deprecistion arising
out of capitalisation during the quarter amounts to Rs 3660 lakhs. If the option is nol
axercised, the profit for the current quarter would have been reduced by Rs 1180.03 laihs.

7 The Statutory Auditors have carried out 2 limited review of the above financial results.

8. During the quarter ended on 30 Seprember 2011, the Compeny rﬁlbr;eived 10 investor
complaints which have been resolved. There were no complainis pending at the beginning
and end of the quarter. _
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2, The above Finaneial Results have been reviewsd by the Andit Committee and approved by the
Board of Directors ar its meeting held on 13 October 201,

10. The figures for the previous periods/ year have beon re-groupedire-classified, wherever
negessary, to conform to the cutent peniod's presentation. |

By order of the Board
For The Andhra Pradesh Paper Milis Limited

m—ﬁw

Place: Hyderabad M K, TARA
Date: 13 October 2011 ‘ Managing Director & CEO
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