ASHIMA LIMIED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDEDGN 30th SEPTEMBER , 201

(Rs. in iakhs)
Particulars __11] {2) Y [4] 5]
—2nd quarter orfesponding | Teart date Year b date Previous
ended on 2nd quarter figure for the | figure for the accounting
30-09-2011 ended on Current period | Previous period| year ended on
30-09-2010 ended on ended on 3103-2011
3009-2011 30082010
{Unaudited {Unaudited) {Unaudited) {Unaudited) {Audited)
1. a) Net Salss / income from Operations 8558 891 5657.12 13036 14/ 12419 .44 25036 04
b) Other operating incame — -—n= - - —
Totai income §553.99 5857.12 1303814 12419.41 25936.04,
2. Expendture
a) Decrease /(increasa) in stock in trade andwork in progress 430.80 (88.40 104 .89 (237013 {81097}
b) Consumption of mw matenals 3117.48 282813 6921.39 5679.21 1265281
¢) Purchase oftraded goods 261.46 336.62 400.99) 1398.2 2308.17]
d) Employeescost 683.65 646.27] 137626 128179 259809
@) Deprediation 33904 34B.57] 679. 76579 1444.00
7y Dther expenditure 1983 57| 1894.30] 4002.83) 387093 809960
q) Total 6825.00) 6065.79 1348603 12767.96 26283 .40
3. Protit {+) / Loss {-} from operations before other income, interestd {266.01) (208.67) {447.99 {348.54] {347.36)
exceptional items (1-2)
4. Other Income 1751 13.37] 33.74 26.0 76,
5. Profit {+)/ Loss {-) before interest & exceptlonai items {3+4 {243.50 1 95.30” {41415} {322.49 {270.68)
5. interest (Net) 30.86 2246 5082 20951 8818
7. Profit {+) / Loss () after Interest but before exceptional items (5-6 {279.16 {217.76) {465.07) {343.44. {359.85)
8. Exceptiona! iterrs {Income) /Expanditure (Net } . — - — —_ —
8. Profit (+}/ Loss [-J from Ordinary Activities before tax (7+8° (279.15)| {217.76) {465.07) (343.44) (359.86)
10. Taxexpense '

- Current tax — — — — 0.48
11, Net Profit {+} / Los$ (-} from Ordinary Activitles after tax {9.10 (2?9.16* {217.76) (465.07) {343.44] {360.34)
12 Extraordinary items {income) / Expenditure { Net ) (net of tex expense Rs NiL - —- — - 15838
13. Net Profit (+) / Loss (-} for the period {1112 (279.18 [217.76) (465.07) {343.44) (518.72)
14, Pad-up equty share capital (Face value of Rs.10¢- per share) . 3338.88 3336.88 3336 88 3336 88 333688
18, Reserves excluding revaluation Eserve {as per balance sheet of grevious — - —— —m (32.108.25

accounting year)

18. Eamings Per Share (EPS)(Rs.)
&) Basic and diluted EPS befor Extraordinary itams {not amualised) {1.01) {0.83) {1.75) {1.38) {1.78)
b} Basic and diluted EPS after Extraordinary items {not annualised) {1.01) {0.83) {1.76} {1.38) {228}
17. Pubiic shareholding

- Number of shares - 22231494 22231494 22231494 22231494 22231494

- Parcentage of shaeholding 86.62% 66.62% £6.62% 86.62% 66.62
18. Promoters and promoter group shareholding
a) Pledged! Enwmbered

- Number o Shares 1000000} 1000600 1000000 1000000 1500000
- Percentage of shares
( &s a % of the tatal shareholding ofpromolerand promoter gmug 8.08% 898%) 8.98% 8.08% 8.96%
- Percentage of shares (asa % of the total share capital of he company 3.00%/ 3.00 3.00%j 3.00% 3.00%|
b) Non-encumbered
- Number o Shares . 10137293 10137203 10137293 - 10137293 10137293
- Percentage of shares (a5 a % of the istal sharehelding o
promoter and promater group) ' ©1.02%) 91.02% 91.02%] 1.02% 91.02%
- Porcentage of shares (28 a % of the total share capital of he company 30.38% 30.38% 30.38% 30.38% 30.38%)
Notes:
1) Disciosure of assets and liabilites as par clause 44 f)(ea) of he listing agreement as at 30th September, 201
[Rs. int lakhs})
As at 30th September
2011 210
{Unaucited] | {Upaudited) |
1. Sharehoiderd Funds
a. Capital 538688 £38588
b. Reserves and surplus 20,79.08 21,342.80
2. _loan Funds 47.050.50 50,754.14
Total 73,238.47 77,483.82
3. Fhxed Assets (Netf Block) . 16,226.58 20,699.05
4. investments — 0.28
5. Cument Assets, Loans and Adwances
a. inveniories 412502 4,063.22
B. Sundy Dettors 2,38634 287002
¢. Cash and Bank Batanes 8082 743.18
d. Other Cumrent Assets 160.64 14238
e. Loans and Achvancas 649 27 54388
Less: Current Liabilties and Provisions
a. Liabiities 2,387.07 379949
b. Provisions 167.93 17319
Net Cument Assets . 532519 448877
MISCELLANEQUS EXPENDITURE (NOT WRITTEN DFF OR ADJUSTED) 224.27 134.50
PROFIT AND LOSS ACCOUNT 48, 463.04 52,160.22
Total 73,2947 Ag82

2) The above results have been reviewed by the audt committes of the board of directors. on 22rd October, 2011 and have been approver
by the board of directors at their meeting held on the safme data

3) The company has one segment of activity namely "Textiles”.

4) Figures of previous period / yearhave beenregrouped ! rearanged wheever necessary

5) As regands deferred tax as per Accounting Standard AS-22on "Accounting for Taxes on income” thene is a net defemed tax asset forthe pag
years and for the period up to30th Sepember, 2011. As a maller of prudenca, e company has not recognised the seid deferrad tax asset

6) ire view of ong oing comprehen dve debt restructuring, the company has not made provision for unpaid intered of Rs.578352 lac
for the quarter.

7} The company has not recelved any compigints from the shareholders during the quarter ended on 30h September 2011, Thereare
no compiaints unresclved at the baginning and 4 the end of the quarter

8} The standalone finandal resuits of the Company are avaliable at the webstes of Bombay Stotk Exchange Litd. at www.bseindiz com
National Stode Exchange of india Ltd. at www.nseindia.com and at www ashimagnoug.com

JAHMEDABAD
22ND OCTOBER, 2011

For, ASHBA LIMTED

CHINTAN N. PARIKH
CHAIRMAN & MANAGING QIRECTOR
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ASHIMA LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th SEFTEMBER , 2011
- (Rs. in lakhs)
Particulars 1] [2] [3] 141 [s]
2nd quarter Corresponding Year to date Year ta date Previous
ended on . 2nd quarter figure for the figure for the aceounting
30-08-2011 ended on Current period | Previous period | year ended on
30-09-2010 endedon - ended on 31-03-2011
30-09-2011 30-09-2010
(Unaudited) {Unaudited]} {Unaudited} {Unaudited} {Audited)

1. a) Net Sales / income fram Operations 6553.98 5856.77 13038.13 1241915 26035.72
b) Other operating Income am—m —_— - —-— —_
Total income 6558,98 6466.77 13038.13 12419.15| 25935.72

2. Expanditure
a) Decrease f{increasa) in stock in trade and work in progress 435.80 (588.40) 104.69 (237.01) {819.97)
b} Consumption of raw materials - 3117.48 2925.13 6921.39| 5678.21 12652.51
¢) Purchase of traded goods 261.46 33592 400.50 1398.24 230917
dj Empioyess cost 683.65 646.28 1376.26 1281.52 2597.32
e) Depraciation 338.05 34B.35 679.52 765.10] 144308
f) Cther expenditure 197982 1895.11 399008 3887.25 810590
g) Total 6821.26 6066.39 13461.34 12774.31 26288.51

3, Profit (+)/ Loss (-} from operations before other income, Interest & (262.28) {209.62) [443.71) (355.18)|- (352.79)

exceptlonal tems {1-2}

4, Otherincome 16.50 13.38 32.97| 25.98) 76.59

5, Profit (+) / Loss {-) before interest & exceptional items (3+4) (245.78) {196.24) (410.74) (329.18) [276.20)

6 Interest {Net) 30.58 22.46 50.81 20.95 85.18

7. Profit (+) / Loss (-} after interest but before exceplionai items (5.6} {276.33)) (218.78) (461.55) {350.13) (365.38)

8 Excepticnai ilems {Income) / Expenditure (Net ) — ———— — — —

9. Profit (+) / Loss (-} from Ordinary Activities before tax (7+8) {275.33) [218.70) {461.55) {350.13) (365.38)

10. Tax expense

- Current tax --= —_— -— -— 0.48

11. Net Profit (+} / Loss () from Ordinary Activities after tax (9-18} {276.33) {218.78) (461.55) (358.13) (365.26)

12.Extraordinary items {{ncome) / Expenditure { Net ) (net of tax expense Rs NIL) - - — -— 15B.35

13. Net profit (+) / Loss (-} for the peried (11-12) {276.33) (218.70) (461.55) {350.13) {524.24)

14. Paid-up equity share capitai (Face value of Rs 10/ per share) 3336.88 3336.88 3336.88 3336.88 3336.88

15, Reserves exciuding revaluation reserve {as per balance sheet of previous — — an —_— (32,108.77)

accounting year)

16. Eamings Per Share (EPS) (Rs)

a) Basic and diluted EPS before Extreordinary items (not annualised) {101} (0.83) {1.74) {1.40} (1.80}
b} Basic and diluted EPS after Extracrdinary items (not annualised) {1.31) (0.83) {1.74) {1.40) (2.27)
17. Public sharehoiding
- Number of shares 22231494 22231484 22231494 22231494 22231484
- Parcentage of shareholding 66.62%. 66.62% 66.62% 66.62% 66.62%
18. Promoters and promoter group shareholding
a) Pledged/ Encumbered
- Number of shares 1000000 1000000 1000000 1000000 1000000
- Percentage of shares
{as a % of the total shareheiding of premoter and promoter group) B.9B% 3.98% B.88% 5.98% B.98%
- Percentage of shares {as a % of the total share capital of the company) 3.00% 3.00% 3.00% 3.00% 3.00%
b} Non-encumbered
- Number of shares 10137293 10137293| 10137293 10137293 10137253
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 91.02% 91.02% 01.02% 91.02% 91.02%
- Pesuentage of shares (as a % of the total share capitai of the sompany) 30.38% 30.38% 30.38% 30.38% 30.38%
Notes:
1) Disclosure of assets and liabiities as per ciause 41 (){ea) of the listing agreement as at 30th September, 2011 :
{Rs. In inkhs)
AS at 30th September
2011 2010
{Unaudited) {Unaudited)
1. Shareholders’ Funds
a. Capilal 5,386.88 5,386.88
b. Reserves and sumpius 20,793.09 21,342.79
2. Lean Funds 47,059.50 47,069.14
Total 73,239.47 73,798.81
3. Fixed Assets (Net Biock) 19,226 93 20,697.11
4.  investments -— 0.03
5. Cument Assets, Loans and Advances
a. inventories 4,125.92 4,083.22
b. Sundry Debtors 2,366.34 2,970.02
c. Cash and Bank Balances 608.02 741.04
d. Other Current Assets 160.84 14238
e. Loansand Advances 64927 712.80
Less: Current Liabilities and Provisions
a. Labiities 2,387.07 381097
b Provisions 197.93 173.08
Net Curment Assets 532519 4,645.53
MISCELLANEQUS EXPENDITURE {NCT WRITTEN OFF OR ADJUSTED) 22427 134,31
PROFIT AND LOSS ACCOUNT 4B,463.04 48,321.84
Total 73,239.47 73,798.81
2) The abave results have been reviewed by the audit commiltee of the board of diracters on 22nd October, 2011 and have been approved
by the board of directors at their meeting held on the same date.

3) Tha company has ane segment of activity namely "Textiies”.

4) Figures of previous period / year have been regrouped / rearranged wherever necessary.

5) As regards deferred tax as per Accounting Standard AS-22 on “Accounting for Taxes on Incoma” there is a net defered tax asset for the past years
and for the pericd up to 30th September, 2011, As a matter of prudence, the company has not recognised the said defarred tax asset.

6) In view of ongoing comprehensive debt restructuring, the company has not mada provisien for unpaid interest of Rs.5783.52 iacs
for the quarter.

7) The company has not received any complaints from the shareholders during the quarter ended on 30th September 2011. There are
no complainis unresolved al the beginning and at the end of the quarter.

FOR, ASHIMA LiIMFED
. / v
A
AHMEDABAD CHINTAN N. PARIKH

22ND DCTORER, 2011 CHAIRMAN & MANAGING DIRECTOR|




