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UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2011.

share capital of tho company}

(T in Lacs)
Quarter Ended Half yaar Ended Yaar Ended
30/09/2011 30/09/2010 30/09/2011 30/09/2010 31/03/2011
(Audited)
{1 g)Grass Sales/ingarme fram Oparations 5,792 5,387 13,564 12,072 24,114
l.ean ; Exalse Duty 529 187 685 352 B0OR
(VAT / Sales Tax 174 162 kit 390 774
et Sales/incamea from Operations 5,289 5,068 12,491 11,330 22,835
b) Operating Income - 7 7 21 133
5,289 5075 12,518 171,381 22,668
2 Expenditure
a) (Increase)/recraase in stock in trade (834) (224} {572) 20 {886)
) Cansurmphion of Raw Material 2496 2,218 5,886 4,988 10,436
c) Consumption of Stores,calours, Ghomicals eta. 453 499 083 967 2,048
d) Purchase of trade goods 218 - 287 1 126
&) Consumption of Fuel,Power & Water 1,260 1,182 2,643 2,249 4,788
f) Staff Cost 483 393 959 795 1,646
I} Other expanditure 629 o aee 1,180 41 1,768
Total 4,704 ) 4414 11,266 9472 20,784
3 Profit from Operations before Other Incoma,
Interest & Depreciation 1] 661 1,262 1,379 1,884
4 Dapraclation 195 256 381 511 B&7
5 Profit from Operations before Other Income & Interest 380 405 87 8638 1,017
& Othar Income 11 11 31 18 29
7 Profit Before Intorest & Finance ¢harges . 401 416 202 886 1,046
8 Intarest & Financlal charges 25 1 47 45 33
9 Profit from Ordinary Activities bafore tax are 415 855 841 1,013
10 Tax expanaes (Including Deferred Tax) 17 112 254 238 202
11 Net Profit aftar tax 259 303 601 503 811
12 Paid-up Equily Share Capital Face value T.2/- per share 820 820 820 820 820
13 Reserves (Excluding Revaluation Resarves) 10,370
14 Basic/Diuted EPS for the period (%) 0.63/0.55 0.74/0.58 1.46/1.28 1.47/1.15 1.98/1.86
15 Public shargholding
Number of shares 16,042,519 1 160425101 16,042,519 | 16,042,519 16,042,519
Parcantage of share holding 39.43%, 39.13% 39.13% 38.13% 39.13%
16 Promatars & Promoter group Shareholding 24,957 481 | 24 957 481 24,957 481 | 24,957 481 24 957,481
a) Pladgad/Encurmboerad Nil Nil Nil Nil Nil
) Nan-Encumbered
« Mumber of Shares 24 957 481 | 24,9567 481 24,957,481 | 24.957.481 24,957,481
- Pergentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00%
sharaholding of promotar and promoter group)
. Percentage of shares (a3 a % of tha tatal 60.87% G0.B7% €0.87% 60.87% 60.87%
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Segm
gmentwise Revenus, Results & Capital Employeq Ouatey Edad |
Half vear Ended ear Ended
30/0920 1 30/09/2010 30/09/201 1 30/00/2010 31/03/2011
- {Audited)
1 Segment Rovenue
a) Paper Division 5,280
. 5,068
b) Powar Generation '133 _ 12':2; ! 1’33? 22'532
Tatal 5427 5,068 12,676 11,330 22,642
Less :Inter Sagrment Ravenua 138 R 185 T ]
Net Eales/Income from operation 5,289 5,088 12,491 11,330 22,538
2 Segmeant Results-
Profit/(Loss) before tax and interest :
a} Paper Division _ 334 445 834 957 1,236
I} Powar Generation B1 (33) 81 (65) {138)
Total 418 412 915 42 1,100
Lass :
i} intargat 117 121 245 289 E02
ii} All other unallocable expenditure (78) {124) (188} [2418) (418)
(Nei of unallacabie incoma)
Prafit bafore tax 76 415 BAS 841 1,043
‘ 3 Gapital Employed
a} Papar Divisigh 12,995 13,978 12,898 13,978 11,188
b) Power Generatich 2,042 782 2,042 782 1,398
Totai 15,037 14,780 15,037 14,760 12,588
Statement of Assats and Liabllitles gg gt the end of the half year
Liabilitles As on A3 on |Asgats As on As on
| 30/06/2011 30/08/2010Q J0/09/2011 30/08/2010
1 ISHAREHOLDERS' FUND 4) FIXED ASBETE(ineluding- 13.750 10,682
-Capital work in prograss)
(&} Capital 820 820 |8} INVESTMENTS 243 448
{) Resarves and Surpfus 10,883 11,962 [6) CURRENT ASSETS LOANS
2 JLOAN FUNDS 5,511 5,155 | AND ADVANCES:
3 |DEFERRED TAX LIABILITY 1,650 2 021 § (1) Invantories 4,666 2,875
(b) Sundry Debtors 2,762 2,008
(c) Cash and Bank Bajancas 192 583
(d) Other Currant Assats 4 4
(e) Loans and Advances 5,511 7,055
13,135 13,423
) Lesgs | Current Llablities
and Provisions:
(=) Liabllities 7,348 3,634
{b) Provizions 816 968
8,164 4,603
Met Currant Assels (3-7) 4,971 8,820
TOTAL 18,964 19 058 [TOTAL 18,964 19,958
Notes ;
1 The autditors have carried out limited review of the results for quarter & half year ended 30th Saptember 2011, .
2 The company has, since completed the acquisition of all Agsets including Land admeasuring about 75 acres.BufidIng,Plant
and Machinery of Global Boards Ltd, at Mahad Distt. Raigad, where it will b setting up the Paper/Board manufaciuring Plant._
A Investors complainis during the guarter (Nos.) - Qpening Balanca - Nil . Received 10, Disposed off 10, Closing Balanca -Nil .
4 The figures for previous pariod have been recast and regrouped wherevar necessary to canform to current period's presentations.
5 The Accounts of the subsidiary Company will be consclidated at the yaar end,
On Behalf of
The Board OF Dlractors,
Place ; Mumbal. M.P. JATIA
Date ® 31at Octobear, 2011 Chalvan & Managing Director




