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Unaudited Finpnelul rexults for e quurter and nine montiy ended Septombor 3, 2011
(Rx in lukhs)
Turticulsrs Quurier eoded September 30, Wine months ended September 30, Yenr emled
December 31,
2011 2010 2011 Fil} 1] 2010
Unaudited Unpydited Unuudited LUnaudiled Audlted
1. Mt Salew/ Income fromn Operations 3,168 5233 14,013 16,184 21,792
2. | Bxpenditure
n) Employes Coxts 1,983 2715 7,907 4517 13,306
bl Prpject Wark Expunses 137 15K 478 1,483 1,424
&) Exchango loge / (guin) -73h 2170 -464ﬁ R0 374
dy Depreclotion and Amoertisulion 113 361 7093 1046 1,392
) Oiher Hxpenditure 094 1403 1377 31,966 5459
Totud 2,191 4,907 12,043 14,892 14,397
3 |Proft from Operations befure Other Ingome, Flince cost
and Exceptlinal items (1-3) 978 26 L 1,292 408
4. | Ouber Incoowe BR 157 383 493 G549
5, |Profit hefore Finance cost and Exceptionol flems (3+3) 1,066 483 3,205 1,785 RRILE)
6. | Finsnce Cost 49 133 135 332 738
7. [Profit after Flnanco cost butl hefore Exceptional Iewma (5-63 1,017 330 2,864 1,253 2,348
%, {Hxeeptional Iems (refer nota 3 and 5 28,061 - 12,466 - 2.293
9. Peoflt {4/ Loss ) from vedinury actlvitles befors tux (7-§) 29,078 a0 4,547 1,253 36
10, JTax Expense - -3 plic) 36 184
11, |Nect Profit (+) 7 Loss {=) fur the poriod (9-10) 29,073 366 3,801 1,289 =148
12, | Puid up Exquity Share Capitsl (Face Value per Share Ry 104:) L1140 11,1404 11,140 L1140 11,144
13, | Reserve expluding Revaloation Roserve ns per brlance sheet of :
nrevipus secounting year (includes debit baluce of prafit & logs
whe, if any} - . - - 15,782
14, [Euraing / (loss) Per Shure (Ks.)
- Busie 260,10 0.33 -H.80 I.1a Q.13
- Diluted 2610 4.33 -8.8D L 1§ 0,13
15. | Public sharsholding
- Mumber of Shares 27,164,552 27,119,556 27,164,552 20,018,356 27 164,552
- Parcantuge of sharcholding 24.38% 24.34% 24,38% 24. 3% 24.38%
16, | Promalers and promoter group Sharchalding
. Pledged / Encumbored)
-MNumhgr of Sharse - - - .
-Percentage of shares {us & % of the totnl aharcholding - - - .
at Promoter nnd pramaler graup)
-Percentage of shares (as i % of’ tha tatal shareholding - - .
of the wotal share capital gf Lhe Conypany)
b, Won Encumbered '
-Numher af Shates 54,230, 164] 84,284, L)) R, 239,164 84,284,160 M4, 230,10
Pergantuge of shures {ns a 95 of the total sharchalding
of Promaolcr and promoter grown) 100,005 100.00% 100,004 100.00%: 100,00
-Pepcentage of sharek (us a % of tho 1wl sharchalding 75.62% 75.60% Th.62% 75.00% T5.62%
of 1he Iotal shore capitl wl the Company)
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[Bx in lukhs}

Parilcalars Quartor ended September 30, Nine months ended Xeptemnber M), Yeor enced
Decomber 31,
H 1 2O 11 an11 20 1) 20140
Unauedl ted Unaudiled 1) lited Linpuitted Aunditea
Supmenl Revenue |
IT 2,528 2,026 LRH G.B5H 0.236
BRO (diseontinued operntion) 845 3,249 &,120) 40,445 12,702
Tutal 3,174 8,275 14,4944 16,302 219
Loss! Intoresegment revenus 3 42 35 119 146
Met Income fron operstlons 2,163 5233 14,917 16,18d] 2L
Sepmend Revulix Profii(+}/Loss(=} before Exceptional, Prior
peckd, Tax and Interest lrom each sepment
T 754 -283 213 -352 371
BPQ (discontinued operntion) 257 6Ny 2,237 1,674 24678
Tutnt 1,011 324 J150] 1,292 3,044
Lass: Intwer-segment profic - . u . -
Met segment results 1,011 326 3,150 1,292 3,044
Exceptlonal and prior perlod ltems
T f - - -237
BFO (disconlinued aperutivn) - - )
Tutal - - - “ -237
|Ferment Results Profit()/Loss(-} before Tax and Intorent
Frromn eueh Refdsmuint
LT 754 -2R83 L k] =182 Ht7
BPO {discontinusd operntian) 257 609 2,237 1,674 1,674
Tutat 1,011 Ala 3,150 1,292 3,285
Lasss Intgeesggmint profit - - ) ’ :
Mut kepment results 1,011 X6 150 1,292 3,288
Laovgst Unolkkushly ilems
Fxceptional and prior period ilems -28.041 - 12466 - 2,520
[hieeest Exponse 45 153 334 532 735
Othar Operuting Inuema
Crher Incume =55 -157 -55 -4y -6
'I'utisl Profil Before Tax 29,078 330 4,597 1,253 k'
Cnpil.ul Employed
(Sepment Assets-Semnent Linbilitics)
T 3661 1,038 5661 1.036 2.235
BPC (discontinued operation) . 12,277 . 12,277 12,067
Unallocated 11,460 15,051 11,460 15,051 12,620
Tutnl 17,121 28,384 17,121 24,364 260,911
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Unaudited consaliduted Finuncial resalts for the quarter and nine months ended September 30, 2011

of Lhe talal shure copitul of the Campuny)

{R% in Inkhs)
XL Purticulars Qusrter ended Scptember M, Mine months ended Septeniter 30, Yout ended
Mo, Dwcernber 3,
21 2010 2011 2010 2014y
Unaudited Un#udited Uniudited Unuudiied Audited
1. [Mei Suless Ingome from Qperptions &101 26,513 40 501 To.2ud 108,771
2. | Expendirure
n) Employse Coste 3,951 6311 32,555 50,102 61,852
b) Project Work Expenses AZ0) 212 5,495 9. K65 16,118
r) Exchango loss £ (gnin) -738 1,001 -178 1142 1,324
d)  Dapreciulicn and Amartization 150 654] 1,222 1,960 2,817
&) Othar Exponditurs 1653 4,732 I 1,540 14,444 2458
Tuotul 5,602 26,914 51,334 77.51Y 13,773
3 |'rofit feom Operatlons before Other Income, Flnanee cost '
und Exceptional ltems (1-2) 4 -l -L77H 78 18
4. | Ocher Incaime 184} 450 au7 1,145 1687
3. |Profit befure Finunce cost uod Excepilonal items (34) 645 49 -1,076 1,920 5,GHS
6. [Finunce Coxt k1) 852 -1, 446 2,435 2,370
7. |Praflt ufter Piounce ¢ost but before Exesptlonu] und Priue
purlod Toms (5-6) G| 803 370 518 3315
%, [Exceptionnl Mems -7, 968 111 -53,6K2 257 H. 454
@ |Prafitd+} / Lows(-) From ordinary activitles before tnx (7-8) 48,575 214 54,052 ~TH2 st 139
10, |Tox Eapense |7l -350) 461 7 47
11, [Net Profit(+) / Loss(-) from ordinary actlvitics after tax (10-1 48,558 S 53591 =7H! =613
12, | Puidd wp Equity Share Capita] (Face Value per Share Bs 10/-) 11,140 11,140 11,140 11,140 11,140
13 | Reserve oxg lugling Rovoluption Resprve ps per belunge sheet af
praviaus sccounting yoar (includes dobit balance of prafil & loes
afe, If any) - - - - (38.440)
14, |Earning / (Losg) Per Shase (Rs.)
- Bugde 43.59 .51 d44.11 (.64 -5.0d)
+ Ditutel 43.59 0.3 d%.11 -0.64 -5.54
15, | Publie Sharcholding
- Number of Sharez 27,164,552 27,119,556 27,164,552 27,119,596 17,164,552
- Percenlage of sharehelding 24.38% 24.34% 24.344% 24345 24.38%
16, | Promoiers snd promoter group Shareholding
8 Pledped / Encumbersd
-Number of Shares - - - - -
-Percentage of shaves (ns n % of the totil sharcholding - - - . -
of Promoter and promoler proup}
-Percentage of shores (a6 o % of the total sharchelding - - - . -
of the total share capital of the Company)
b, Moa Encumbered -
-Mumber of Shores 84,239,164 8284160 84,230, 164] K, 2H4, 160 84,239, 15d
-Prrcentope ol shores (a5 & % of the wtal sharcholding
af Promuter ind promaoter grawp) 100.00% 100.00% 100% 1 00,04 100 (s
-Percentape of shares (as n % of the total sharebolding 75.629% 75.66% 15.624% T5.60% T304
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Segment Reporting (O lidinted) & (R in laklik)
Particulars Qumrisr cnuled Septemboer 30, Nine monthy ended Septembor 34, Yuur ended
Deceinler 31,
a1 2011 2011 20011 2014y
Tnaudited Unaudited Unsudiied VUnuudite:d Awdited
Sepment Revenus
T 5206 5,586 15,847 16,295 22,112
OFO (dikcontinued nperations) 40 21,053 11,902 6G2,3% 84,263
Totul 6,106 26,620 49,749 TR,GBY 106,275
Lexs; Infer-segment reveive E 126 18% us 504
Met [netnne from operulions 6,111 26,513 49,561 78,294 105371
Sepment Resulls Profit(+)/Loss(-} hefore Exceptlonul, Prior
period, Tax und inderent feom each segnent
IT 062 -204 9 634 37
BPQ (disconminuect operutians) -3 -131 -2.234 1,453 3,344
‘Totul 584 6] «1,240 RIE 5,586
Less: Inter-segment proflt - 5 - 40 o
Met segment regults 554 -401 =1,240 Y55 £,577)
Excl:pl]u:ml and prlur periml temy
IT - . - - -3
BIC (discantinued aperations} - 111 - 267 1721
‘Tugal . 111 - 67 14R3
15vpment Results Profit(+WLosa(-} before Tax ond Interest
i ench segioent
IT 965 «265 894 -63% 475
RPQ {discontinued operalions) 3K1 -242 -2,234 1,156 1628
Tutsl 584 -507 -1.244 44 4,143
Lass: Inter-segment profit . 5 R 40 I
Met segment resultn SHd| =512 -1,240 SHH 4,004
Laess: Unallocuble ilers - R
Exceptivnal and prior period items -47,050 - -53,681 - 6,971
Ihieresst Rxpense 39 K52 - 1,447 2,435 1,37
Orhar Incaurs =il =45Q 163 -1,145 -108
Tutul Lews Before Tax 4H,575) =414 54,052) =i =i, 13
Cupitu] Tnplayed
(Segment Asseis-Segment Liabllldes)
IT 21,3184 17,550 21,314 17,550 13,584
BPO (discontinuzd operations) - 8,616 . B,614 4,862
Unallocated 2,358 44,911 2355 -44,921 48,05
Tulal 13,671 18,785 13,671 -18,755 +25,329
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The ubove tinanciul rosults of Cumbridge Sobutions Limited ('the Company’) and its subsidiuriex (logether ‘e Group’) huve been reviewsd and resommended by
the Audit Commitiee, und wpproved by the Buard of Direeiors {'the Board) on November 11, 2011, ond a limited review bag been caried aul by the stulutory
auditora of tha Company.

Up e the porlod andod Soprmbar 30, 2011 the Compony/ Group was organised inlo two business regments, viz,, [nformasion Teehnolagy and related services
CIT) snd Business Process Cutsourcing 'BPQ7. The seproents were identified and repotted considering Industey segimcnts of customers, ssks and meturns,
arganisatlon Riructure und inlérnal financial reporting systems, As a1l businesses wnder BPQ segment of the Company’ Group have been disposed of during Ihe
period, the BPO seprximt la disclosed b diseontiioeed ofeationn under sogment mipoting.

Curnbridge Integruted Services Group Ing, USA, v wholly owned subsidiary (‘CISGIY, entered into agreements duted May 31, 20t iwith Sedgwick Claims
Munagement Services, Ine, USA for the snle of iz wotkors' componsation and third pary udminisization operations. Subsequently, on Avgust 31, 2011, the
Compuny hus sald its investment in CISGI (refer note 6), Pursuant to the above, CISGI operationz Liave been considered ns diseontinued operations from the
quane endod June 38, 201 1.

The Qumpuny hid jssued 9 corporsie guaruotes in favaur of Xehunging UK Limiled, UK, u lellow subsidivty ¢XUKY, in connection with a loan nggrogating 1o
USE 65.4 million (R2.2%,336) pranted borweon 2000 and 2010 w CLSGL On fune 10, 2011, XUK called the loun amaunt. CIEGH replicd thot it would nat be able
tn repay logn, Therepfier, XUK, invoked the corporate goarantee on the Compony. The Boned, 1 the mectng held on Juoe 10, 2011, weknowledged the lizhility
of US% 63.6 million (#4.29,336) 1w XUK on sccount of invacation of the coporpie guaranize nnd the dghts of XU7K were subrogated 1o the Campany (which wu
reflected ns nn asset recovernble fram CISGT in recopnltion of the legal vighl). I arder 10 honour Lhe flnunciul commitment arising put af jrvacation of carpeoi
pusruntes, varoys pliernitives were explored by the Ronrd and following decisions were approved:

The Compuay cntered into a Business Tronsfer Agrecment with Xehanging Teclnology Services Ludia Private Linited, Didia, u fellow subsidiery (XTSI, for sale
of it Indiu BPO business including ite Invesimeénis in Cumbridge Builders Private Lirvited (*CRPL’), a wholly awned subsidinry of the Company ob 4 slump salo
bnsia for considerarion of Ra.28,980. The transnction hos besn approved by ths Board in thy oieeting beld on June 13, 2011, Thereabier, o pastal hallot provess
fur shareholders approval was initiated on June 18, 3011 and completed on July 1%, 2011, The tronsaction was finally coneluded ot July 21,2011, The Compuny
hus racognised o profit on sale of nssets of Ry 25,391, Due to cortain procedursl matters relating 1o approval frem nutherities of Special Economic Zone {(SEZ), the
lepul wheeship of CBPL had aot been tunifemed 1o ddle, but minsgement ¢antral has been tunslermed 10 XTSI elfeglive July 21, 2011, The Company his
reccived contlemarion from the Office of Development Commizsloner SEZ vida thair lensr dated Sopramber 29, 20101 lor praposed transler of legal ownership.
Thowgh there ia ne epeeific requinement undsr SEZ Act to taks Board of Approval (BOA) approval befors tronsforring lepal swnatrhip: howsver, as o matior of
abundant cauticn, the Company is in process of sceking clarily on this matter and in duc course, the legal ownership of CRPL will e rransferred. Pursuant o the
nbeve, the [Indin BPO business has been considercd as discontinued operations trom quarter cnded June 30, 2011,

Thy Carmpany eniered inte 4 Shure Purchane Agrosment with Xchanging Procurement Pty Limited, Australia, @ fellow subsidiary, for sole of shares held by the
Cotmpahy in Cambradpe Inwepeatad Serviess Viewdo Pey Lid, Avatralia, & whelly owned subsidiacy of e Campany ('CIEV'), for v considerstion ol US$ 16,7
million (R5 7,459, The transection hns been upproved by the Bourd in the meeting held onJune 13, 201 L. The initin] Inveatmenr value of R, 2,406 wae increased
pursuant o a Court mergar scheme i an eaclier yoae by B8 374 Accordingly, the trunsaction has led woa loss of Rs, 1,322, On the cther hared, in the
consalidated regults for the quarter ended June 30, 2011, the above sole hag genarated a lass af B8.3,115 (afier relaase of credil under forcign cumeney Innslation
mserve of By, | .33%), Pursuant ke the sbove, BPD Australin business has been considered ns discontinued operatiens from quorter ended fune 30, 20101 .

The Baurd of Rirectors in its meeting held an August 12, 2011, approved the conversion of subregated right (cefer note 4) of USE 65.6 million into the cyuity
shiurps of CI8GE far ap equivalent ymount snd aeeordingly the shareholder funds in CISGI Balance Sheet bas incrensed by US365.6 million. The Company has
tridele elevant lilings with the Authurisd Daaler Baak in reltion ko such conversion, 1lawever, Accounting Standard |3 requires recognition of invesimenl a1 tiir
vilue in cose ol wequisition of investmcnt in exchange of other asses. n compliance whi aforegald sccounting standard, the Company hus eecorded the investimen]
ul iy Nil valug wnd bulunge pmeount o U535 65,6 million hus been rerorded pa loss on fiir value necounting of investments,

The Bonrd at’ Dizectars in Jts meeting held on August 31, 2011, appraved the sole al’ entire sharehalding in CISGI w Walthurn Haldings Limited, Jersey, Chinncl
Islands {a rclated entity of the wltimate helding company) for a considaration of USE 1000

The Compnny by invegimonls nnu:pumlng 1o [6.68,78% in Scandant Gruup. Ing., USA ('S0 Ine"), & wholly vwned kubkidiary, Further, the Cmnpnny has granted
foans ond advances aggeegating to Rs.1,7283 and also hag recelvables {net of payobles) from the aubridiary amounting 1o Re. 2651, Busen an an evaluition, the
Compuny hus mude o provision of Re.17,533 againat the loans, odvances and receivablas, Thoe Company considers SG Inc o srrategle long eom invesiraent and
bated on fulure growth projections, inthe opinicn of the management, the oforerold invesomenes and receivobler Bre consldared good and recoverable,

Bused on the orders of the Debt Reeovery Tribunal, the Company hod issued duplicate debenture certificates for 625,000 debentures of foce value of Rs 100 cuch
b Tuvour ol o Bank in Jung 2007. These debenturss were redeemed in Jung 2007 ond the snme was dikgtaked in the nnnsal repor for the year endling Mareh 2007,
In August 2007, u civil suit was filed against the Company with 1he Hon'le Madras High Coust by onother company cluiming rghls aver thise debentures, The
Munugement and Directors of the Compnny hove recently besome aware hat the Hon'ble High Coudt pussed an Inteim Order in September 2007 restriining the
Compuny frem retlecting the redemption of dehentures and directing the Company to continug 1o show it as due and payable. The said Geder was Hiade sbsolue i
Drecoinber 20100 The CL‘lrllleh](. i cotdultabion with & senior logal coumel, hae filed on pppenl pgniost the inlerim arder of he Hon'ble Hiﬁh Court, a5 the
dehentures hnd alrendy been reflecied se redeensed in the Compuny'a sccounts. Bineco it ik not possible 1o show the dabontures a2 dus ond puyablz, the Campany is
uwuhing tho decwlon of the Han'bla ngh Court e Cumpnn_v'x uppenl, pending which, no sdjustment hus boen mude in the acgounts,

Subsequent o the quartyr ended Septermber 30, 2011, the Board of Directors at its meeting beld on Octoler 27, 2011 has approved the suls ol investrient in its
indiecet wholly wwncd subsidiary Combridge Soluion SARL, France for a nomioal consideration of Cure 1, On the date of sule the Cunpuny's subsidiury
Cribridge Solutions Europe Ltd, ULK. hes on investient of GHEP 0.45 malllen in Cunibridge Salution SARL Frmes, Reseliaot lass on sule of investment will be
bopked in the qunder ended December 31, 2011, Cambridge Solution SARL PFrunce ccuset to bo a aubeidiary of tha Geoup with effoct fram Ociober 28, 2011,
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{0 Dxeeptionnl items s per contalidaled papulte of the group sorprises the following:

{5). Employes ¢om amauntiing o Re 542 pald owards vacotion by to omployies on tdinination of rheic gomtroct with CIAG] M the dme of teumsier of thejp
amployimant contret 10 Sedpwick on sale aM CISOs aperaGons in the prine qrarier hos boon sepensed in < urent yunrter,

{ii}, Year 1o dite prafli of K,1,332 mldtng (o wle of wirkars' coimpnnation ped dhilnd phity ddministentlon gperatlons in the USA [Refor Nore 3 uBove],
{lii)- Year 10 daie Joss of R, 3,315 ariaing from sale of shares in CI5Y Mefer Mate 4{b) adove].
(v}, Yaar 10 dnte profit of §5,7,153 1ejotng 1o utpainneai of uasoty, reaesessmens of [isbHItios and reverssf of provision retied o discantinued opertiong,
{¥). Fox the quarter ond year 0o dats profit.on asle of investmant In CISQI Ry 23,122 [Refer Nole 6]
vk For the quertsr and year to date profiy i sale of Re 25,390 arising froim keli of janald of Tndie BPCY businnes, [Raler Ko 4p)
1. Exceptional fismr st psr standalane soulls of the Conypany eoropriscathe foltwing:
fi). Yeurto dote loag if e, 1,322 aruing A mala of shipes in SISV {Refer Mere 4(h) above).

4y, T sprurttr euding Fune 30, 213 the company mnde. provislon of Bx,29,334 relaring v impoimment of axss sengnised on subrogaton righ! from X UK [Refer Mot
4 ubowe], In eusrint quurter the company has convared the subrgited righi {ie #quity chare of CISOI [Rofer Mote 3] acooedingly provislan bmy bean reversed,

{lif. Your 1a:divte losa an ol valup accounting pf lfvemlament Bu4, 53 [Rofer Noie 3],
{iv). Yoar wr date provision of Re.9,868 retaling o impairment of loans sad adimpien pranted 1o 503 Ing [Refar Nete 7 abovel.
tvi). For the quister und yaor 16 dute profit on sale of it 24,061 ariaing on tale of ansaty of Indin BPO [Refer Note 4a],

{wlky, Pow the suorter and year w dars Ry 2,320 |3 renpatbed o o Joss on 1ake on investpens In C1SGT and oamerponding lavetlmosnl Inpwinneat provision ek boen
wirliten hagk,
12, The mwounts far the previous podod hava oen solaikified wharaver neusniary to conform o the ctirrent period presenmsion,

13 Infotrsation on investory' complinis far the quanet onded m.n_.:n.:&% 30, 2011 is am fullows: Dpwiing talamde; NI Mew: 2 Disposal; 2; Cioving balunce: Nji,

By Grder of Bourd
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