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GTL INFRASTRUCTURE LIMITED
FINANGIAL RESULTS FOR TIHE QUARTER AND HALF YEAR PCRIOD ENDED SEPTEMBER 10, 2011
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R5. in bacs, excepi share daty

H E Half ¥
farter ended | Guarter ended ::d:zdr :nﬂ;‘ar Yaur el
i : : areh 1
;‘r' Parllculars Septembar 30, | Septamber 30, September 30, |Seplember 30, Mareh 1,
o.
2011 2010 2011 2010 2011
Unauedifeil Unaudlred Unaudifed Linaudited Upamelilad
1[ &) Net Income ram Operations 1342276 11,660,780 27,474.69 2270550 autz
n) Other Operaling Income - 28,63 - 20,62 .64
Total 13,422.76 11,680.42 27,4T74.69 22,736.21 49,04 L.kt
2| Exponditura
a2} Infraztruclune Qperation & Mainlenanees: Gost (Net) 4,608.44 3,543.74 0,235.81 £, 976 68 16,220 17
b} [ mployes's cost 421.35 G608.78 TELAG 1,154.04 R LR R
t) Depreclation 5068 22 5,1/2.35 11,811.37 10,041.53 20,765.07
dj Other Expundilure 1,277.01 510.63 257531 1,731.26 Ak Ay
Toslal 12,275.07 10,235.49 24,144,658 19,863.484 a4,707 .59
Profit(Lass) from Operstians befora Olher tcarne, Interest & 1,147.64 1,454.93 3,330.04 2,002.33 733427
Exceptional Wams (3}={1-2}
4| Other income 110.80 B33.062 227.49 3,96°.459 A 177 60
5 :ﬂsr)c:i;i;{‘(-:;ms) tram Operafions bofore Inteveat & Exceptional ltams 1,250.44 2,088.55 4.557.55 5,043.92 11,5187
6| a) Intcrest & Financs Charges 11,842.77 B 3d88.33 22,522.20 10,734,109 24 543 Wl
13} I'areign Exchange Luoss 7 ((Sain} (Nes) 10,167 78 {2,682.24) 10,276 /8 (330.01) w07 23
T|Profit{l.oss) from Operalions after Interest hut hefore Exceptional
Homs (7)=(5-6) {20,847 .06) {1,617.44) (20,242.41) (3.550.26) (13,921.87)
8| Exceptional Herns - - -
9| Prornu(l.oaa) from Grdinary Actlvilies hefore t1ax (9)=(7+8) [20,847.08) (1,617.44) {29,242.41) {3,550,3G) (13,028.47})
10| Tax Expenses {Includlng of earlier poriod} 1.35 1.35 -
11} Net Profit/(Loss) from Ordinary Activities after tax 11=(2-10) {20,848.41} (1,617.44) {29,243.76} {3,550.36} {(13,520.07)
12| Extraordinary iterns - - -
13| Net Profit/{Loss) Tor the period 13=(11-12) {20,84k.41) {1,817.44) (2D,243.76) (3,580.38) {13,9206.1t7)
14] Paid -up eeully share capital (Face value of 138, 10 8ach) Bi, 731,86 o5, 734 86 95,734.86 95,734.06 95, /34 Hi
18] Reserves excluding Ravalualon 13eserves as par balance shoot of
previous accounling year o NI RTT
16| Earnings Pur Bhare (F15) (Face value of Rs. 10 earh)
a. Basic EPS (in Ris.) (?18) {2.17) (3.08) {.37) (1 4h)
b 1ited EFS (in Rs.) (2.18) (0.17} (2.08) (0.37) {1.a%)
17{ Public shat:holding ,
- Numbar of shares B7,B3,88,435 39,86,20,216 5,73,88,435 | 39,88,20216 | 39,08,20,214
- I'ercentaga of Sharchaliing BD.10% 41.66% 80.10% 41.66% 41.66%
18] Pramolers and promoter group Sharghaiding
a. Pludged/Lincumbered
- Mummer of Shares 8,71,60,781 Nil 8,71,60, 784 il Mil
- Percentage: of Shares (@ a8 % of the total shareholding of promoter a - u .
and promater group) 25,44%, Mil 25,44, NIl il
- )| : of Bhares (a5 a ¥ al share capits :
Pcrcm_ﬁaqe of Shares (a5 a % uf the lotat share capital of the 10.15% Nil — Nl Nil
Gompany}
B. Non-Encumibered
- Mumher of Shares 28.47,99,398 B5,85,28,388 28.47,95,388 | &5,8528.3B8( 6505 I2H KN
- Prrcentage of Shares (as a % of lhe lolal sharshalding of promoter " " u . I
and promuler graup) 74.56% 100% 74.66% 100% (1A
- ! f Shases (ws & % of the tofal sh ital of
ercentage of Shaycs (us 4 % oft shars capital of the 20.75% 58.34% 29.75% EH.34% Bar
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1. 'The above resulls have been reviewed by the Audit Commillee and taken on
record by the Board of Directors al their meeting lield on November 11, 2011

2. The Statutory Auditors of the Compiny have carried out a Limited Review of

the results for the quarter and hall year ended Sepiember 30, 2011 in accordance
with clause 41 of the Listing Apreemoent.

3. The Company is predominantly in the business of providimg *lelecom Towers™
on shared basis and as such there arc no separale reportable segments.

4. Larnings Before Interest, Depreciation, Tax and Amortization (RBIDTA) 15 as
given below :

ERIDTA

(uarier
ended
Sceplember
30, 2011

7,115.91 |

Rsin lacs

Quarter Hall Year | Half Year Year
ended ended ended cnded
September | September | Seplember | March 31,

30, 2010 30,2011 30, 2010 2011
6.62728 | 1514142 | 12,024.26 | 28,100.24

5. During the quarler, the Company has neither pranted any fresh options (o the
employees nor have any of the employees exercised their options under the

Employee Stock Option Scheme (ESOS). 13,578,604 LR0S options were

onlstanding as on Seplember 30, 2011,

6. 2,283 foreign Currency Convertible Ronds (FCCBs) of USD 100,000 each,
appregating Lo USD 228.30 Million werc outstanding as on September 30, 2011
converlible at the option of the bondliolders inlo Equity shares of the Company
by November 22, 2012, In the event the FCCBs holders do not exercise their
option by the due date, the FCCBs arc redeemable at a premium of 444064
porcent of the principal amount. In such scenario, the Company will adjust the
premium on redemption to Securities Premium Account. The pro-rata premium
as on September 30, 2011 works out to s, 35,190.59 Lacs.

7. a On July 22, 2011, the Hon'ble High Court of Judicature at Bombay has

ganctioned

the Scheme

of  Arranpement

hetween

Chennai

Ne(work

Infrastructuse Limited (CNIL) and GTL Infrastrocture Limited and their
respecitive sharcholders (Scheme) under scetion 391 to 394 of the Companies
Act, 1936, Sanction of the Hon’ble Tligh Court of Judicature at Madras is

awaited.

b. The above resulis have been preparcd without considering CNIT.. The
appointed date as per the Scheme of Arrangement is August 1, 2010 and henec
once the Scheme is approved these [inancials will be recasicd.

8. In terms of the Non-Disposal Undertaking-com-Fserow Agreement with Power
of Adtorney (POA)Y by our Promoler GTL Ltd, offered as securily 1o TFCI

Limited (TFCT) for their financial assistance of Rs.25,000 Lacs to CNIL, 1I°CI
Lad created pledge on 27.37 Crore shares of the Company on Fuly 13, 2011

=
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(28.59% of total Share Capilal of the Company). Out of these pledged shares,
TFCL has sold 2 Lac shares in the markel on 18th and [9th July 2011 and
invoked the pledge in respect of 17.64 Crore shares (18.44% ol (otal Share

Capital of the Conypany) and appropriated to ilsell these shares on July 20, 2011
and has issucd a No Ducs Certificate o CNIL on July 22, 2011, After
invocation of shares, IFC! further sold 8.3 1 Lac shares in the market. As a resull

the Promofers shargholding as refleeted in the depository has reduced from

58.34% 10 39.90%. GTL limited, the pledgor has contested this appropriation

and accordingly invocation of pledge by IFC! is under dispute.

9, Corporate Debt Restructuring Lmpowered Group (CDR EG) in 1ts meeting held
on August 12, 2011 admitted the Company’s proposal under CDR mechanism
with support of the super majority lenders and a communication from CDR cell
{o the Company rcgarding its admission was made on Scptember 26, 2011,

10. There were no Investors” complaints pending as on July 1, 2011, No complamts
were received during the quarter ended September 30, 2011 and no complaints

were oulstanding as on September 30, 201 1.

11. T'he Statement of Assets and Liahilities as on September 30, 2011 is as under

Rsin Lacy

Particnlars As at As at
September | September
. . | 30,2000 | 30,2010 |
| ) UnAudiled | UnAudited
Sharcholders’ I'unds
(a) Capital 95.734 86 95,734.86
| (b) Reserves and Surplus 91.321.15 91,035.73
Loan F'unds _ 526,137.96 | 493,784.47
Total o 713,193.97 | 680,555.06
Fixcd Assets (including CWIP) 498,251.63 | 4182,611.6]
Investments i 184,897.24 | 185,307.24
Current Assels, Loans and Advances
| (a) Inventories 1710.83 113.63
(b} Sundry Debtors o 6,330.96 5,804.59
{c) Cash and Bank T3alances 17,031.91 31,972.53
(d) Other Currenl Asscls 9.586.14 |  1.,928.87
(¢) Loans and Advances 33,264.10 33.424.90
Less : Current Liabilities and Provisions ~ |
(2) Liabilities 88,739.56 73,278.43
|_(b) Provisions - 8530 253.64
Miscellaneous  Fxpenditnre(Not  Written off  or -
adjusted) o
Profit and Loss Account 52,546.02 12,923.76
Total 713,193.97 | 680,555.06
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12. The (ipures for the corresponding periods are regrouped / reclassified wherever
nceessary 1o make them comparable with that of the carrent quarter,

For GTL Infrastruclure Timited

e _,.—-F"’J_"““L_

/_,/'_) " .
jz Mhangj” Inmikm

Chairman

Date: November 11, 2011
Place: Mumbai il

Additionul information in respeet of Consolidated Accounts (unreviewed)
not {forming part of above results :

Chennai Network Infrastructure Limited has become the subsidiary of the
Company with clicet from July 12, 2010, Revenue and EBIDTA for the quarter
and half year ended September 30, 2011 after consolidaling the Chennai
Networl Infrastructure Lamited 1s as undor

. Rginlacs
Quarter ended | Hall Year ended | Year ended
September 30, Seplember 30, March 31,

2011 B 2011 2000
Consolidated Revenue 34,856.95 | 69.330.01 100,757.32
Consolidated ERIDTA 18,665.90 3832068 58,236.63

Repistercd Office: Global Vision B8 11, 3" Jiloor, MIDC, TTC Industrial Area,
Malape, Navi Mumbai — 400 710,




