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Lyka Labs Limited

MANUFACTURERS OF PHARMACEUTICALS

Admn. Office : 101, Shiv Shakti Industrial Estate, Sir M. V. Road,
Andheri (E), Mumbai-400 059. = Phones : 6611 2200 = Fax : 6611 2248/ 49

Website : lykalabs.com = Email : enquiry@Iykalabs.com

UNAUDITED FINANCIAL R LTS [PROVISIONAL] OF R ENDED 30th SEPT 20141
Rs. In Lacs
Quarter Ended  Quarter Ended 12 months Ended 12 months Ended  Accounting year ended
30-Sep-2011  30-Sep-2010 30-Sep-2011 30-Sep-2010 30-5ep-2010
{LInaudited) {Unaudited) {Linaudited) {Unaudited) [Audited)
1 {a) Net Salesfincome from operations 2432 14 3471.86 10111.81 12160.36 12132.44
less - Excise duty paid 180.74 151.46 58217 581.02 £50.43
230140 3320.39 952964 11579.34 11582.01
1 {b) Other Operating Income 102.66 97.85 35882 28792 287 82
Tatal Income {1 a+b) 2404 06 3418.24 9898 45 11B67.26 11869.53
2 Expendifure
a. (Increase)/Decrease in Stock in trade -T8.72 21.28 -139.32 -161.16 -158.56
and wark in prograss
b, Consumption of Materials 1294.66 1391.32 4564, 75 521631 5215.50
c. Purchase of fraded goods IreTT 7r29s8 221750 2826.56 282013
d. Employee cost 26242 244,68 1161.14 1009.73 1020.584
a. Depreciation 92 46 7743 359.55 340.67 338.59
f. Oiher Expenditure 336.10 450.88 147047 155612 1447 .51
3. Total expenditure 228568 3138.57 9633.79 1078822 10665.01
3  Profitfiloss) from Operations before Other 11B.37 279.67 264 67 1079.05 1204592
Income, Interest and Exceptional ttems (1-2)
4 Other Income B5.11 75.35 238.21 18.05 22018
4 Prafit before interest & Exceptional ibems (3+4) 184.48 355.03 502 88 1298.10 1425.10
6  Interest and Finance Charges 407.35 206,44 143827 1114.85 111212
T ProfitiLoss) after Interest but before
excepticnal items (5-5) -222 87 58,59 -835.39 183.25 312,98
& Exceptional ltems 0.00 0.00 =138.24 000 =138.24
9 Profit{Loss) from Ordinary Activities -222 87 58.59 -1073.63 183.25 174.74
before tax (7+8)
10-a Tax Expenses - FBT 0.00 -£.49 - -5.45 -3.52
10-b Tax Expenses - MAT 0.00 -40.00 - 0.00 -2.74
11 Met ProfitfLoss) from Qrdinary activities -222.87 105.07 -1073.63 189.73 151.00
after tax (3-10)
12  Esxtraordinary ltem [net of tax expenses) 0.00 0.00 1] 0.00
13  Met Profit{Loss) for the periad (11-12) -222 BT 105.07 -1073.63 1H9.73 181.00
14 Paid up equity share capital 2158.00 2158.00 2158.00 2158.00 2158.00
[ face value Rs.10/- per share)
15 Reserve excluding Revaluation Reserve as
per balance sheet of previous accounting year 5217.18
16 Eamings Per Share
basic and diluted (ot annulised) =1.03 0.49 -4.55 0.88 0,79
17 Public Sharehalding
number of shares 16979735 165582735 16979735 16552735 16552735
percentage of shareholding 76.68 TE.TO 78,68 76.70 TE.TO
18  Promators and promoter group - Shareholding
a. Pledged ! Encumbered
- Mumbers of Shares 4208615 4133415 4208615 4133415 4133415
- Percentage of shares (as a % of the total 19.50 19,15 18.50 19.15 19,15
shara capital of the company)
- Percentage of shares (as a % of the total 91.49 222 91.49 g§2.22 g2.22
sharahalding of promotor and promctor group
b. Mon - encurmbarad
- Number of shares 391650 893850 391650 B93850 893850
- Percentage: of shares (as a % of the fotal 1.682 4.15 1.82 4.15 4.15
share capital of the company)
- Percentage of shares {as a % of the tatal B.51 17.78 B.51 17.78 17.78

sharsholding of promotor and promotor group
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& Liabilities

( Rs.in lakhs)

As on 30.09.2011

As on 30.09.2010

Particulars Reviewed Audited
SHAREHOLDER'S FUNDS:
(a) Capital 2,266.57 2,266.57
{b) Reserves and Surplus 6,461.08 7.676.93
LOAN FUNDS 10,290.85 7,888.51
TOTAL 19,018.50 17,832.01
FIXED ASSETS (NETT) 12,637.66 12,384.19
INVESTMENTS 2,022.35 2,022.92
CURRENT ASSETS,LOANS [TAND ADVANCES
[a) Inventories 1,509.34 1,313.94
{b) Sundry Debtors 5,099.52 5,109.68
© Cash and Bank balances 29521 264.11
(d) Other Current assets - -
(e} Loans and Advances 4,431.10 2,621.81
TOTAL 11,335.17 92,309.54
Less: Current Liabilities and | |Provisions
(a) Liabilities 6,974.33 6,020.53
(b) Provisions 2.35 2.35
TOTAL 6,976.68 6,022.88
NET CURRENT ASSETS 4,358.49 3,2B6.66
MISC.EXP.(NOT WRITTEN OFF OR ADJUSTED) 138.24
TOTAL 19,018.50 17,832.01

HRegd. Office : 4801 / B & 4802 / A, G.D.C. Industrial Estate, Ankleshwar-393 002,

FOR LYEA LABS LIMITED

(Chairman & Managing Director}

Phone : 02846-221422 ( 220549 = Fax : 02646-250892
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The above results were duly considered by the Audit Committee on 14™ November, 2011, and taken
on record by the Board of Directors of the Company along with Limited Review Report carried out
by the Auditors at its meeting held on 14" November, 2011.

During the period the Company has charged Rs. 105.71 lacs being depreciation on revalued assets.

a) The Government of India issued Recovery Notices amounting Rs 20.94 crore (including interest
of Rs. 14.20 crores) under the Drug Price Control Order (DPCO) 1979, which has been contested
by the Company through Writ Petitions (civil applications) filed in the Hon’ble High Court of
Gujarat at Ahmedabad. The Hon’ble High Court of Gujarat vide its Order of 18.07.2011 directed
the Company to deposit an amount of Rs.10 crores, which is subject to the decision of the Writ
Petition. The said Interim Order issued by the Hon’ble High Court of Gujarat will be in force till
the final disposal of the Writ Petition. In view of this no provision is made in the accounts.

b) The Ankleshwar plant was sealed on 25/06/2011 in view of the alleged demand under the Drug
Price Control Order (DPCO) 1979. Upon payment, as directed by the Hon’ble High Court of
Guijarat, the factory has been desealed on 18/07/2011 and production has restarted after a lapse of
nearly 4 weeks.

The Company has capitalised a sum of Rs. 15.82 lacs being Interest towards the Term Loan for
Tarapur Upgradation, during the quarter.

The Company’s factory at Tarapur is under upgradation. In view of this the production has been
suspended.

Accounting year of the Company has been extended by six months i.e. from 30" September, 2011 to
31* March, 2012 covering a period of 18 months which has been approved by the Registrar of
Companics, Gujarat, vide their letter dated 30/09/2011.

The Company has one Single Segment "Pharmaceuticals”.

One complaint of Investors received and resolved during the quarter.

Previous periods figures have been regrouped/rearranged wherever necessary.
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10. Audit qualifications in respect of Audited Accounts for 2009-10 and management comments thereon
are detailed below:

Regarding the Revaluation of its Fixed Assets again and writing off/adjustment of stocks, overdue
debtors, loans & advances and deferred revenue expenditure, the management is of the view that

such extra-ordinary items relating to the past years could legitimately be written of against the ‘net
present replacement value’

For L YKA LABS LIMITED

.
’VL{:, pAFY]
(N. L m

Chairman & Managing Director
Mumbai

\ix 14" November, 2011.



Lyka Labs Limited
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS (PROVISIONAL) OF QUARTER ENDED 30TH SEPTEMEER 2011 OF
LYKA LABS LIMITED AND LYKA BDR INTERNATIONAL LTD.
{Rs. in Lacs)
Quarter Ended Quarter Ended 12 months 12 manths  Accounting Year
ended 30Ih - ended 30th - ended 30th -Sepl-
30-Sep-2011  a0-Sepaoig  Sept2011 Sept2010 2010
{Unaudited) (Unzaudited)  (Unaudited)  (Unaudited) (Audited)

1 (a) Net Sales/Income from operations 2,792.41 4,208.75 12002.54 14539.04 1446275
less : Excize duty paid 180.73 151.46 58217 581.02 550.43
2 611,658 4,058.29 1142037 T3958.02 13912.32
1 (b} Other Operating Income 127.01 181.40 501.53 TT4.54 82015
Total Income (1 a+b) 2 T35.69 423969 11921.90 14732.56 14732.47
2  Expenditure
a. (Increase)Decrease in Stock in trade -99.68 179.55 -160.28 -155.71 -183.12
and work in progress
b.  Consumption of Materials 1,224 65 1,402.70 A4564.75 5227.69 5215.50
¢. Purchase of traded goods 534.61 1,062.23 2944 28 3456.51 3511.22
d. Employee cast 305.07 283.87 129826 1155.80 1176.90
e, Depreciation 14526 134.91 57211 569.75 568.56
f.  Other Expenditure 485.41 T17.32 2256.86 2619.05 2459 28
g. Total expendilure 2,666,32 3.780.58 11476.97 12873.09 12758.35
Frofit{Loss) from Operations before Other T2.37 459,11 444 03 1850.47 1974.12
Income, Interest and Exceptional items (1-2)
4 Other Income 36.30 7233 207.67 206.26 150.56
5 Profit before interest & Exceptional llems (3-+4) 108.67 531,44 652.60 208572 2124 BE
6 Interest and Finance Charges 51516 43923 1896.71 1680.08 1719.57
7 ProfitiLoss) after Interest but befare
exceplional ilems (5-5) -406.49 92.21 -1246.10 38564 405.11
& Exceplional ltems 0.00 - -158.64 -138.24
Foreign Currency Monitery llem Translation
Difference Accounts - - -
Provision for Taxation of earlier years - G.49 - 549 6.26
Prior year Interest on Bank 0TS - = -
9  ProfitiLoss) from Ordinary Activities 40649 a95.649 -1404.74 39213 27313

before tax (7+8)

10 Tax Expenses - FBT - -
Tax Expenses - MAT - -40.00 -

11 Met Profit{Loss) from Ordinary activities -405.49 138.69 -1404.74 39213 273.13
after tax (3-10)

12 Extraordinary tem (net of tax expenses) = = = i

13 Met Profit'(Loss) for the period (11-12) -406.49 138.69 =1404.74 39213 27313
14  Minority Share in Profit/(Loss) -115.68 11.69 -115.16 T0.39 32.05
% on Minority 34.78% 34.78% 34.78% 34.78% 34.78%

Regd. Office : 4801 / B & 4802 / A, G.I.D.C. Industrial Estate, Ankleshwar-393 002. Phone : 02646-221422 / 220648 = Fax - 2646-250652
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS (PROVISIONAL) OF QUARTER ENDED 30TH SEFTEMBER 2011 OF
LYKA LABS LIMITED AND LYKA BDR INTERNATIONAL LTD.
{Rs. in Lacs)
Quarter Ended  Quarter Ended 12 months 12months  Accounting Year
andad 20th -  ended 30th -  ended 30th -Sept-
30-Sep-2011 30-5ep-2010 Sept-2011 Sept-2010 2010
{Unaudited) {Unaudited)  (Unaudited) (Unaudited) {Audited)

15 Standalone - Lyka Labs Lid.

a) Turnover 240407 341824 4898.46 11867.26 11869.93
b) ProfitlLoss before Tax -222.87 5B.59 -1073.63 183.25 174.74
¢} ProfitlLoss after Tax -222 87 105.07 -1073.63 189.73 151.00
16 Faid up eqguity share capital 2158.00 2158.00 2158.00 2158.00 2155.00
{ face value Rs. 10/ per share)
17 Reserve excluding Revaluation Reserve - - THES.54
18 Eamnings Per Share
basic and diluted (not annulised) -1.88 0.654 -6.51 1.82 127
1% Public Sharehaolding
number of shares 164749735 16552735 16979735 16552735 165582735
percentage of shareholding 78.68 T6.70 T8.68 76,70 T6.70

20 Promotors and promater group - Shareholding

Fledged / Encumbered

- Mumbers of Shares 4208615 4,133,415 4208615 4133415 4133415

- Percentage of shares (as a % of the total 19.50 19.15 19.50 19.15 19.15
share capital of the company)

- Percentage of shares {as a % of the total

shareholding of promotor and promotor group 91.49 8222 91.45 8222 8222

b.  Mon - encumberad
- Mumber of shares 391650 893,850 3650 BY93850 893850
- Percantage of shares (as a8 % of the total 1.82 415 1.82 415 4,15

share capital of the company)
- Percentage of shares (as a % of the total
sharehalding of promotor and promotor group 8.51 17.78 .51 17.78 17.78

%

Reqgd. Office : 4801 / B & 4802 |/ A, G.1.D.C. Industrial Estate, Ankleshwar-393 002, Phone @ 02646-221422 / 220549 » Fax : 02646-250602
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Consolidated Statement of Assets and Liabilities (Provisional) as at end

of the year ended on 30th September 2011

R=s. In Lakhs
As on As on
30.09.2011| 30.09.2010
Particulars Reviewed Aundited
SHAREHOLDER'S FUNDS:
(a) Capital 2266.57 2266.57
(b) Reserves and Surplus 11504.03 11754.12
(c) Minority Interest 100.70 232.53
LOAN FUNDS 13344.27 11374.45
TOTAL 27215.57| 25627.67
FIXED ASSETS (NETT) 17167.85] 17246.94
INVESTMENTS 553.30 553.87
CURRENT ASSETS,LOANS AND ADVANCES
{a) Inventories 1618.52 1402.15
(b) Sundry Debtors 8139.69 ap27.89
© Cash and Bank balances 507.65 513.98
(d) Other Current assets - .
(¢} Loans and Advances 4312.31 2537.13
TOTAL 14578.17| 13481.15
Less: Current Liabilities and Provisions
(a) Liabilities 10409.11 9947.02
{b) Provisions 8.80 8.80
TOTAL 10417.91 9955.82
NET CURRENT ASSETS 4160.26 3525.33
MISC.EXP.[NOT WRITTEN OFF OR ADJUSTED) 263:25 520.20
PROFIT AND LOSS ACCOUNT 5070.91 3781.33
TOTAL 27215.57| 25627.67

FOR LYEA LABS LIMITED

Uy —

(N.L.Gandhi)

(Chairman & Managing Director)
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1. The above results were duly considered by the Audit Committee on 14" November, 2011, and
taken on record by the Board of Directors of the Company along with Limited Review Report
carried out by the Auditors at its meeting held on 14™ November, 2011.

2. Audited financial results for the quarter ended 30/08/2011 have been consolidated with that of
Lyka BDR International Ltd., as approved by their Board.

3. During the period Company has charged Rs. 105.71 lacs being depreciation on revalued
assets.

4, a) The Government of India issued Recovery Motices amounting Rs 20.94 crore (including
interest of Rs. 14.20 crores) under the Drug Price Control Order (DPCQO) 15979, which has
been contested by the Company through Writ Petitions (civil applications) filed in the Hon’ble
High Court of Gujarat at Ahmedabad. The Hon'ble High Court of Gujarat vide its Order of
18.07.2011 directed the Company to deposit an amount of Rs.10 crores, which is subject to
the decision of the Writ Petition. The said Interim Order issued by the Hon'ble High Court of
Gujarat will be in force till the final disposal of the Writ Petition. In view of this no provision is
made in the accounts.

b) The Ankleshwar plant was sealed on 25/06/2011 in view of the alleged demand under the
Drug Price Control Order (DPCO) 1979. Upon payment, as directed by the Hon'ble High
Court of Gujarat, the factory has been desealed on 18/07/2011 and production has restarted
after a lapse of nearly 4 weeks.

5. The Company has capitalised a sum of Rs. 15.82 lacs being Interest towards the Term Loan
for Tarapur Upgradation, during the quarter.

6. The Company’s factory at Tarapur is under upgradation. In view of this the production has
been suspended.

7. Accounting year of the Company has been extended by six months i.e. from 30" September,
2011 to 31% March, 2012 covering a period of 18 months which has been approved by the
Registrar of Companies, Gujarat, vide their letter dated 30/09/2011.

8. The Company has one Single Segment "Pharmaceuticals”.

9. One complaint of Investors received and resolved during the quarter.
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10. In respect of subsidiary company Lyka BDR International Ltd., Fringe Benefit tax in arrears of
Rs. 6.45 lacs plus interest as applicable for A.Y. 2009-10

11. Previous periods figures have been regrouped/rearranged wherever necessary.

12. Audit qualifications in respect of Audited Accounts for 2009-10 and management comments
thereon are detailed below:

Regarding the Revaluation of its Fixed Assets again and writing off/adjustment of stocks,
overdue debtors, loans & advances and deferred revenue expenditure, the management is of
the view that such extra-ordinary items relating to the past years could legitimately be written
of against the ‘net present replacement value’

13. In the case of subsidiary company Lyka BDR International Ltd.,

1) Note No. 2: mentions of the Contingent Liability which in the opinion of the management
do not warrant any provisions because of the nature stated therein.

2) Note No. 9: deal with Loans & Advances, Sundry Debtors & Sundry Creditors which are
pending as on the date of the Balance sheet and are being addressed subsequently
thereof.

For L YKA LABS LIMITED

Yjarsh
(N. I. GANDHI)
Chairman & Managing Director

Mumbai
\_.J'/ 14th November 2011.
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