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Review report

To the Board of Directors of
Mukta Arts Limited

. We have reviewed the accompanying Statement of un-audited ( standalone) financig] resufts of
Mukia Arts Limited {*the Company™) for the quarter ended 30 Seprember 201 I, the year w
date results for the peried from | April 2011 1o 30 September 2011 and the statemnent of assers
and liabilities as at 30 September 2011 (“the Statement') except for the disclosures regarding
"Public Shareholding” and “Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us, This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors on |0 November 2011, Our responsibility s to issue a report on these

financia! resulty based on our review.
2. We conducted our review in accordance with the Standard on Review Engagement

(*SRE")

2410, Review of interim Finaneial Informarion Performed by the Independent Auditar of the
Entity issucd by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the un-audired
{standalone) financial results are free of materiaj nisstatement. A review js limited primarily
10 inquiries of company personnel tesponsible for financial and accounting matters and
analytical procedures applied 10 financial dagg and thus provides legs assurance than an audit,

We have not performed an audit and accordingly, we do not Express an audit opinion,

I Ay explaimed i Note 3 to iy qaveempinying Statement of wun-gudined fstandalone} financial
FeSUlls, the remunerarion paid o the Managing Dirocior of the Compuny for earlier vears
aggregaiing 1o Ry 82,628,769 was i cxcess of the limiry preserided wnder Section 94 of the
Companies Act. 1956, The Company has e applicarions to the Cenral Geaverament seeking
PosEfacto approval, which iv awuited. During the quarter, the Compoarny has received approval
Jor part of the eveess reruneration paid for the finaneial years 2005-06, 200607 and 30077,
05 The Compuany has made an application 1 the autharities FeQuesting reconsiderations
approval for the balynce CXCCSS remuneration, Pending final comprenication from  he
authorities in this regard, no adiusimen hos been made in the qecampanying Statement of -

arlitod (standulone) financiol resufis,

4. Based on our review conducted as referred to above, subject 1o ghe mativr stated in paragraph
3 above. nothing hys COme o our attention that causes us 1o believe that the accompanying

Statemeni  of un-audited  (standalone) financial  results  for the  quarer

ended

30 September 201 b, the year to date resulis for the period | April 2011 10 30 September 201§
and the statement of assets and Habilities as at 30 September 2011 prepared in sccordance with
the accounting standards natiffed pursuant to the Companies {Accounting Standards) Rules,
2006 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner

in which it is to he disciosed, or that it contains any material misstazement,
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