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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

30TH SEPTEMBER 2011

MUMEAI

(< inLakhs)
Quarter Ended Six Months Ended Year
PARTICULARS 30th September 30th September Ended
2011 2010 2011 2010 31.03,11
{Unaudited) [Unaudited) {Unaudited) {Unaudited} Audited
Sales | Incoma from Qporations 18,605.66 10,776.23 32,568.73 24,4497 55 50.193.48
tess: Excise Duty 1,200.25 1,023.11 2.461.94 202972 3.T86:67
Mei Sales ( Incame from Operations 17.305.41 9,753.12 30.106.75 22 AB8.23 46406 81
|'f?1'.’!n:-' Operating Income 57.50 = 57.5% = B
| Tolalincome 17,363.00 9.753.12 30,164.34 22,468.23 46,406.81
Expenditure
&) (increase) ! Decrease n Stock in Trade 2254 70.93 (542.05) 2028 a2a
by Consumptien of Materials 14.252.03 7.43563 24,917.03 1718671 3663475
o} Purchase of Traded Goods | 532.11 81.498 154,85 1,061.98 1.801 81
d) Stafl Cost 7837 66.12 156,58 102.55 22606
&) Depreciation 6316 51.33 126.01 85821 23365
f] Dther Expenditire 735,56 574.91 130031 1,244 54 236561
Total Expenditure 15,685.17 8,680.90 26,911.73 18,704.27 41,274.16
Profit from Cpenations bafore Other Incorma & Inferest | 1.677.82 1.072.22 325261 2763.96 5,132,685
Olher incarme 5231 556.08 7846 218.06 428 80
tfrom Crperations before. Interest & Finance Charges 1730013 1.628.30 3.331.07 | 298202 hHET 48
Interest and Fnance Charges 22350 114.45 361.56 | 24945 53363
Profit from Ordinary Activitios Before Tax 1,506.63 1,513.81 2,969.51 r 2,732.57 5.027.82
Frowisign for Taxes
Current Tax 370.00 450,00 73500 77300 1.2268.07
Ugitered Tax (AssetsiLiablity 373 |2?.53]:| B.25 {22.63) 11227
Expss Frovison of earlier years Written Back : =" | {114 00) - 191
Mol Profit After Tax 1,132.90 1,086.34 } 2,342.26 1,980.10 3,680,587
| Paid up Equily Share Capital HE1 93 534.02 26193 58402 58402
[{Fage value of share of Rs 100 zach)
'ch:wm;b exciuding Revaluation Resave 13,282.10
[FFE - (R ] (Basic) 13.14 16.60 277 3390 | 6.0z
EPS - (Rs) (Diluted) 13.14 18.60 277 3390 | 508.73
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Fublic Shareholding”

Mumber of shares 2,404 440.00 2.463,630.00 4,861,735.00 2,453 683000 2,389,000.00
FPercentage of Sharehalding 27.90 42,18 56.41 42,18 40,91
Promoters and promoter group Sharehaldmg‘

a] Pledged f Encumberad

- Nurnber of shargs 87,000.00 481,000.00 §7.000.00 481,000.00 232,600.00
|- Parcentage of shares (as a % of the 1atal shareholding of
(pramater and promoter group) z2.32 14.25 232 14.25 B.74
(- Parcentage of shares (as a% of the total share capital of
|the compary) 1.01 B.24 1.01 g.24 | 1.93
b) Mon-encumibered

- Mumber of shares 3,670,550.00 2,895 610,00 3,670,550.00 2,895,610.00 3,218,550.00
- Percentage of shares (as a % of the tolal shareh clding of

promater and gromoter group) 97.68 85.75 97.63 85,75 83.26
- Percentage of shares (35 a% of the total share capital of

ne cempany) 42.59 49.58 42.59 49.56 55.11

" Extiudes share represented by Global Dapository Reciapts

MHotes:

o 14 th Movember, 2011,

>

Recered and Resolved © 1
Avuditors of the Company,

5. Foreagn Exchange Fluctuation

Rs 258.00 lakhs
G Slatemen of Aszets & Liabilities

1. The abeve financial results as reviewsd by the Audit Committes wira

2 The company operaies only in ane segment e pelroleum products
|4 Status of Investor Complaints Pending as an 01.7.2011 : Nil

| Pending as on 3009 2011 Nil

4 The Limited Review of the Unaudited Financizl Results for the Quarter ended 301k Septembe

taken on record by the Board of Cirectors at their meeting held

aj Other Expenditure comprises of net exchange loss of Rs 100 lakhs in Quader 2 FY 11-12. Hall year ended 1 FY 11-12 Rg 137.62 lakhs
b Ciher Income comprises of net exchange gain of Rs 544.25 lakhs in Quarler 2 EY 10-11, Half year ended 1FY 10-11 Rs 185 42 lakhs and FY 10- 11

r. 2011 have been carned aul by the Slalulory

¥ in Lakhs)

As at As at
FPARTICULARS Ingizg1 309/2010
(Unaudited) (Unaudited)
Sharehelders Funds
Share Capifat 861493 584.02
| Reserves and surplus 21,348.21 11,493, 54
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Loan Funds 1.008.18 112410
Cefered tax Liabliles (nat) GH.01 -
Total 23,316.34 13,201.66
Fixed Assats T.227.85 5,656,893
Investment 334 3:34
Daferred lax Azsels (netl) - 45,51
Current assets, loans and advances
Inwentories 4580 36 11,3487
Sundny debtors 11,984 41 T335.58
Cash and bank balances i 9.830.85 232611
Loans and advances | 1.908.62 140348
Less: Current liabilities and provisions
Current lamilities 12,009 50 14,522 34
Provisions 218.59 359512
N_ct current assoets 16.085.45 | 7 4404 87
Total 23,316.34 | 13,201.66

|'?."L'Iu-'|ng the: cuanter onJuly 20, 2011, the Company has raised USD 13.99 million (equivalent to INR 5,233.79 lacs) through issue of 491 469

| GDRseach representing & equity shares of Rs. 10 each (2 457,345 equity shares) al an issue price of USD 28.485 per GDR. The GOR's are listed
on the Luxembourg Slock Exchanga and rank pari-passu with the existing shares in all respects including entilement of dividend deciared

8. The statug of wlilisalion of GOR Proceeds amount up to September 30, 2011 is as under

Particulars Rs in lakhs
E\'.-_'mcr_-'.; ul Fuu-'u;.'s
Hroceeds from issue of GOR B.233.70
Less: Issue Expenses 1 54.08B
Het Procecds 6,179.73
Utillization of Funds -
I_\Eala nce funds to be utiized as on Sept 30, 2011 B,179.73

[
Imterim Utilisation of Balance Funds
Balance in banks in Current Account 617973
4. The Board of Directors of Lhe Gompany, at its meetng held on Movember 14, 2011 has announced payment of an Inferim Dividend of Rs. 3 per shane
lor the year ending March 31, 2012 to those shareholders whose names appear on the Register of Members al e close of business hours
ar 25 November 2011,
10. Previous yearperiod figures have been regrouped and rearranged wheraver necoessany

For PANAMA PETROGHEM LTD.

[Flaca Mumba o
' Amin A Rayani
|Dase 1410 Nevember, 2011, (iRsanloe P 4 O
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