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“wiustries Limited for the quarter ended on December

have reviewed the accompanying statement of Unaudited
31, 2010

Financial Results of Alps
except for the disclosures -

regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’® which

ave been

traced from disclosures made by the management
* us. This statement is the responsibility of the Company’s

and have not been audited
Management and has been

shproved by the Board of Directors. Our responsibility is to issue a report on these financial

rements based on our review,

- conducted our review in accordance with the

2opiied te financial data
seriornied an audit and accordingly,

Standard on Review Engagement (SRE)
L. Engagements 1o Review Financial Statements issued by the Institute of Chartered
untants of India. This standard requires that we plan uand perform the review to obtain
ate assurance as to whether the financial statements are
L review is limited primarily to inguiries of tompany personnel and analytical procedures
aiw thus provides less assurance than an audit. We have not
we do not express an audit

free of material misstatement.

opinion,

sased on our review conducted as above, nothing has come 1o our attention except :

. The company has not assessed and provided for profit/loss,
currency dervatives fransactions as on December 31, 201 0,

the Financial Results.

it Based upon the legal
derivative agreements

advice recetved by the company,
entered into uith some banks being disputed has not been

if any on oulstanding foreign
as referred in Note No. 2 of

liability arising out of the certain

accounted for, as referved in Note No. 3 of the Financial Results, hence the, accumulated

lusses to the extent has been understated.

! causes us 1o believe thut
ared In accordance with
uniing practices and poiicies

applicable accounting
has not disclosed the

ST

tevdosed, or that it contains any material misstatement.

Lov s Uthaziabad
Clanuary 31, 2077
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(Compu:'.y Selvetnry Lo

D.G, M. Legal?

e accompanying statement of

Unaudited Financial Results
standards and other recognized

mformation required to be disclosed
ms of Clause 41 of rhe ~dsting Agteernent including the manner in which it is to be

For P. Jain & Co.,
Chartered Accountants
“Irm Regn. Number 00071 1G;
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