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ASIAN HOTELS {EAST) LIMITEDG
{FOURMERLY VARDHMAN HOTELS LIMITED}
REGD OFFICE: HYATT REGENCY 1A -1, SECTOR Ill, SALT LAKE CITY, KQOLKATA-T00 008
UNAUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE THREE AND NINE MONTHS PERIOD ENDED 315T DECEMBER, 2010
Ry, In lokhs
‘ . Unaudited .t Audited
oy Particulars "] Qusrter Ented |- ‘Nine Maaths Perlod
‘ "3k e ghded,;:;ua;;u’
1 [INCOME
a Roams, Food, Bovaragas and Other Sarvices { Groay) 2,273.05 1,764.57 6,071,22 1,754,57 4,123,718
Less: Excide Duty .61 0,57 1.89 0.57 1.24
b Net Sales 1,474 1,764.‘:9 4,069.53 1,764.00 4,121.55
c Other Oparating Incomea - - - - 5,42
2,272.44 1,764.00 6,069.53 1,764,800 4,127.77
2 |EXPENDITURE
a Cansumption of Provisions, Baverages, Smokes B Othets 197.06 205.43 £088,58 205,43 484,21
b Payment to and Provision for Employees 550,38 154.96 1,412.13 254,96 582.05
¢ Dparating and General Exponses 44593 275.48 1,247.33 275,06 746,81
d Fuel, Power & Light 187.07 116,72 8i7.56 116,72 297.66
e Repairs, Maintenance & Refurbishing 130,94 134,52 334.84 134,52 280.44
1 Depraciation 169,96 112,72 509.15 112,72 281,98
1,691.34 1,089.83 4,80%,99 1,100.32 1,631.25
3 |Profit From Operations Befare Other Indome, Interest And SEl.10 §64.,17 1,258.54 663,69 1,496.52
Excaptional (tams (21-2)
A |Other inzame (Net) 459.13 177.52 1,303.64 177.52 401.47
5 |Prodit frem gedinary activitios beforo tax (3+4}) 1,040.23 B41.69 1,562.18 B4L.Z1 1,897.99
& |Tax Expense
- Current iid.18 279,97 424,57 279,97 49p.32
= Doforred B8.95 12.18 27.66 12.18 {20,72)
7 |Net Prafit for the perlad {5-B) 820,10 543,54 2,109.95 545,06 1,428.39
A |Paid Up Equity Shara Capital (Face Valua Rs. 10/4) 1,140.18 1,140.18 1,140.18 1,140.18 1,140.18
9 [Palt Up Prafarence Share Capltal (Face Value Rs. 10/-) 178 12,78 2.78 12,78 178
10 |Reserves (excluding revaluation reserves) 7550192 TLh2441 75,561.92 72,923.41 73,555.34
11 |Baslc Earnings par share {in Ra.} {(Nat Annuaflsad) 7.19 7.25 18.50 21.38 22,65
Diluted Earniig Per Shate {in Rs.} (Not Annualised) 737 7.23 18,44 Al 22.57
12 |a Proposed Dividend Rs 3 par Equity Share - - - - 342,05
{Faee Value of Rs.10 eath}
b Proposed Olvidend of 1% on Preference Share - - .03 - .06
13 |Public Sharehalding
- Number of Shares 4,644 0B0 4,644,080 4,644,080 4,644,080 4,644,080
= Percentage af shareholding 40,73% 40,73% 40.73% 40.73% 40.73%
14 |Promoters and Promoter Group Shareholding
2 Pledged/ Encumberad
= Number of Shares NIl il Mil Nit Mil
- Pareontage of shares { s a % of tha total shareholding - - - - -
af pramater and promoter graup)
= Percentage of shares { 25 a % of the total share - . - - .
capltal of the company)
b) Nen- eneutnbered
= Number of Shares £,757,702 6,757,702 6,757,702 6,757,702 6,757,702
- Percentage of shares { 25 a % of the total sharehelding 100.00% 100.00% 100.00% 100.00% 100.00%
of promoter and promoter group)
= Porcantago of sharas { a5 3 % of the total shara 59.27% 59,275 50.27% 59.27% 59,275
capltal of the tampany)
1 Pursuant to Scheme af Arrangement and Demerger of erstwhile Asian Motels Umited having become effective, the Kolkats undertaking stands demerged and vested n
the company from the close of 31st October 2008, the appointed date. Thus the figures far the carrespanding perlod are not eomparable.
1 Represents Qperatigns of Hotel Hyatt Regency, Kolkata for two months peried
2 Represents operatlons of Hotel Hyatt Regency, Kolkata for five manths paried,
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Notes:
1) The above results for the three and nine months period ended 31st December, 2010 wera reviewed by the Audit

2)

3)

4)

5)

6)

7)

Committee and approvad by the Board of Directors at their respective meetings held on 11% February, 2011 at
Kolkata. Umited Review of these results, as required under Clause 41 of the Listing Agreement, has been completed
by the Statutory Auditors.

Disclosure of segment wise infarmation is not applicable as Hateliering is the Company’s only business segment.
=4 g

In view of the seasonality of the business, the financlal results for the three and nine months period ended 31st
December, 2010 are not Indicative of the performance in the full year. Flgures of the current three and nine months
period are not comparable with the corresponding figures in the previous financlal year since these contains
operations of Hotel Hyatt Regency, Kolkata only for two months (November & December 2009) due to post
demerger of erstwhile Aslan Hotels Limited, The Company started its independent aperation of the Hotel from 17
November 2009 after the Scheme of Arrangement and Demerger had become effective.

27,780 Fully Convertible Preference Shares (FCPS) outstanding with the Company are liable to be converted into
equity share of face value of Rs, 10/-gach, issued at a premium of Rs. 530/- per share i.e., at an issue price of Rs.540/-
of the Company any time during the period commencing 11" March, 2011 and ending 3™ Aprll, 2011 as may be
declded by the respective Preference Shareholders. The ‘relevant date’ for pricing of equity shares for such
conversion in terms of the Chapter VIl of SEBI {Issue of Capital and Disclosure Requlrement) Regulatiens, 2009 is 9™
February 2011.

The Management is hopeful of having a reasonable outcome of the on going legal dispute engaged into by the
Company’s subsidiary, Regency Convention Centre and Hotels Limited and hence the value of impairment, If any, In
the investments and advances amounting to Rs.2579.01 lacs and Rs. Rs.415.68 lacs respectively in the said subsidiary
cannot be reasonably determined at this stage.

information on investor complaints pursuant to Clause 41 of the Listing Agreement for the gquarter ended 319
Decernber, 2010: Numbers of complaints pending as an 1% October, 2010-Nil, received during the quarter- 41,
disposed off during the quarter- 41 and lying unresalved-Nil as on quarter ended 31st December 2010,

Figures have been re-grouped or rearranged, wherever conslderad necessary,

BY ORDER OF THE BOARD OF DIRECTORS
FOR ASIAN HOTELS (EAST]} LIMITED

\

Place: Kolkata RADHE SHYAM SARAF
Date: 11.2.2011 CHAIRMAN
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