Review Repart To The Board Of Director's Of GTL LIMITED

We have ravigwed the accompanying statement of unauaited fnancal resulis of GTL LIMITED,
for ke quarier endec 31 December,2010 except for the disclosures regarding ' Public
Sharehodding and * Promeler and Promoter Gioup Shareholding ‘which have peen raced from
disclosures mace by the management and have not been audited Dy us. Tnis statement is the
respensidility of the Company's Management and has been aporoved by e Board of Diractors.
Our responsibiiity is to issup a report on thesa financial statements based on our review.

We conducted our review in accordance with the Siandard on Review Engagements (SRE) 2410,
Review of Inferim Financial information performed by the independent Auditor of the Entity ssued
by the inslifute of Chartered Accountants of India, This standard recuires that we plan and
pertorm the review ta oblain moderate assurance as 10 whether the financial statements are free
of material misstatement. A review is limited primanily to inguires of company personnst and
anaiytical procedures applied to financial data and thus provides less assurance than an aud,
e have not performed an audit and accordingly, we do not express an audit oplnion,

Tha Company has not ascertained and not considared in the Financial results shore in its
assoclate “Chennai Network Infrastructura Ltd” (CNIL) as required by Accounting
Standared (AS} 23 “Recounting for lnvestments in Associates in Censclidated Financial
Statemaents™ issued by the institute of Chartared Accountants of Indla {Refer Note No. 5 of
Notes on accompanying statement of un-audited Financial Results]. Since the share in
associaty “CNIL' s -not ascertained, impact thereof on financfal results can not be
quarntified.

Besed on our review conductsd as above, subject to our comment in the preceding
paragraph, nothing has come to oyr atienticn that causes us io believe thal the accompanying
statement of unaudited financial results Prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disciosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
- manner it which it is to be disclosed, or that it contains any material misstalement.
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