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REVIEW REPORT

o,

-'~¢ Board of Directors

-4y Shree Tea & Industries Ltd.
“iudustry House”

10, Camac Street

,olkata-700 Q17

“We have reviewed the accompanying statement of Un-audited Financial Results of M/s. JAY SHREE TEA & INDUSTRIES
HIMITED for the quarter and nine months ended 31" December 2010 except for the disclosures regarding  ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us, This Financial statement is the responsibility of the Company’s
anagement and has been approved by the Board of Directors, Qur respansibility is to issue a feport on these financial
slatements based on our review.

" v conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
wiformation Performed by the Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India,
wis standard reguires that we plan and perform the review to obtain moderate assurance as to whether the financial
“tatements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical

vased on our review conducted s above, nothing has come to our attention, that causes us to believe that the
-<companying statement of Un-audited Financial Results prepared in accordance with applicable Accounting Standards and
alher recognized accounting practices and policies has not discloseg the information required to be disclosed in terms of
Liause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material mis-
tuatement, subjact to the following:

I} Nen=provision of income tax and deferred tox for the quarter and nine months ended 31% December,2010, gs per
Accounting Stondard 22 on” Accounting for Taxes on Income” impact of which has not been ascertained by the

company.

b} The company has revalue j 1 ot the then market price as on 01.04.2010 ond differential
amount of Rs.3771.54 | ent Reserve. The above accounting treatment is not in
compliance of Accounting Standard -13 which requires long term investment to be
stated at cost. Part of the revalued inv tember 2010 ond the profit amounting to
Rs.1528.86 lacs on sole of those shares h nt Reserve instead of routing through profit
& loss account resulting a consequential ed 31/12/2010. As there hos been no
movement in those shares in the current nt quarter results
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