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Report on Limited Review for the Quarter ended December 2010

Review Report to Board of Directors;

We have reviewed the accompamring d d financial results of Onward Technologies
Limited for the quanter ended empt for ﬂte,-dis:im regarding *Public
Shareholding® and *Promoter snd wreholding” whicl have ‘been traced from
disclosures made by the man d have ot l,,.,,‘..,4_.."‘?mem§mmmis}he.wmibﬂl‘¥ :
of the Company’s Mmacmentmdhas en APPIOV by the Board of B_igectmsl:gommiuec_ofﬁaomﬁof

Directors. Our responsibility istoissmamumm Fancial statements bascd on our review.

We conducted our review in accordance with:1be $zandud on: Review gmmn t (SRE) 2400,
Engagements to Review Financial Statements issued. by the nstitute of Chartered Accountants. of India.
This standard requires that we plan and pi:rtbm;ﬁw review 1o obtain moderate assurance as 10 whether
the finariclal statcments are free of material migsmtemient. A A review is limited primarily 10 inquiries of
. y personnel and anplytical proeedum applied 10 ﬁnmcaal data and thus provide less assurance
than an audit. Wehave nist performed an it and accordingly; We do 1ot express an audit opinion.
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