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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED

3151 DECEMBER 2010

{Rs. in Lakhsj|
Quarter Ended Mire Monihs Ended Year
PARTICULARS 318t December st Docember Ended
2010 2009 2010 2009 31.0%.10
{Unaudited) (Una {Unaudited) Audited
|Sales / Income from Operations 12,226.32 9,111.45 36,724.27 25 49587 34,874.59
Less: Extige Duly 1,096 85 o441 3,126 57 2.088.02 2,850.68
Mot Sales | Income from Operations 1112947 B.407.04 33,507 TO 23.427.84 5202373
Oftasr Opdrafing Income - - - - -
Tedal Incoma 11,120.47 8,407.04 33,547.70 23,427.64 3202373
Expendifure
|} (Incranse) | Dasrease in Stock in Trade {218.97) 150,04 {10860 144,87 44,83
by Consumption of Matenals 0,495,900 6,135.47 20,642 00 10,000, 89 2534805
) Purchase of Traded Goads 332,40 41151 1,486 80 1,000.681 154271
d) Stnff Cond 43,19 3478 16574 B4.27 115.82
) Cpracition 55,33 3302 144 54 93.02 132.89
i Cither Expendiuns
- Fringhl Qutward and Insurance 23563 214.29 BRG B0 §40 80 7ER.43
- Forelgn Exchange Fluctuation (93,98 20048 (270,38 7% (409.55)
= CHhal Expenditure 248 86 18683 BAS 08 &7TH 58 B5E 93
Total Expenditure 10,120.38 7,387.42 29,630.23 20,727.25 28,523.81
Frofd from Opeislions before Other Income B Inletest 1.006.08 1.019.62 3,050 47 2,100 52 349992
Other Income 4298 7561 7583 238 94 2233
Pl freem Olpsrant bafore | i & Fn Chaap 1.052.08 104823 4,004 10 28353 AT223
|interent and Finance Charges gr.z2 174 85 34667 435 44 250 .00
Profit from Ordinary Activities Before Tax G54 55 BT4.34 3EBT 43 2.504.09 323371
Prowision for Tases
Casmend Tax 232 00 25000 1.007.00 4000 BSL 78
Dofeins Tax (Assen il sy 1383 = {870y . 14
Prowacn of sarker years Wiitien Bak/Pronded - = 112 [12 &5y 1288
MNet Profit After Tax Fos.03 B2432 253801 1ET6TT z3m
[Pad up Eguty Share Captal a0z Sse 2 L= 2l S84 02 L R ]
(Facn wahur of shate of Rlg 10 each)
|Reseres exchatng Revaluation Reseree 251322
EPS - (Ra | (Basic and Duted) 1218 155 #6503 214 2056
Pubilc
Mumber of shanes 2369 900 00 2,526,350 .00 2353 500 00 252 35000 2,753,305 00
Pencantage of Sharshoiding 40.58 4487 40 53 SALST 47.14
Promoters and peomoler group Shaneholiding
a) Pladged | Encumbersd
Mumber of shares 481,000.00 - 451,000.00 - 200,000.00
« Pircimiags of shares (a5 a % of tha total sharehaliding of
|promeled and promater group) 15.55 = 15.55 - 5.48
- Parconiage of shares (as a% of the total share capial of
thay campany) 824 - 824 - 342
b} Non-encumbsaned
« Number of shares ) 2,989,340,00 3,213 830.00 2,969, 340,00 3,212,890.00 2,886,335.00
. Percentage of shares (as a % of the teial sharehalding of
promatar and promatar graup) 86 14 106,00 6,14 100.00 93.52
- Prreentape of shares (a5 a% of the total sharwe capital of
fh coanpany) 61,19 55,03 51,149 55,00 49.43
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MNotes:

| The abave Fnarcial resulls ag reviewed by the Sudit Committee were Laken an reeand By the Board of Directors al their meoting beld
on  1th Febraary | 2011

2 The company cperales only n one segment i.e. petraleurn peaducls.

3. Blalus of Ivestor GComplaints : Panding os on 01, 10,2000 Nil
Fieceived and Reschved | 7 Pending as or31.12.2010: Wil

A, Dieferrod Tasss far the earier comparalive perods have been accounted as at the year erded March 31, 2010

& The Limied Review of e Unaudited Financial Results for the Cuaiter ended 31a1 Decembear, 2010 have bean earmad el

by iy Stalutory Auditors of the Compary.

& Appraval fiom Hon'ble High Courdl of Gujaral at Anembdabad 1s swaited for e amalgamation of Manace Patreleum Pyt Ltd. The appainted dale of
amalgarmation is 01/042010 & the effective dabe will be date of orders of the Hon'ble High Courts filud wilh the Registrar of Gompanies
Ahembdabad, Mocourdingly ne effect cn amalgamation has been given

¥ Previous year'period lgures have been regroupsed and rearanged wherever necassary.

For PANAMA PETROCHEM L
j ‘:i W
Amin A Rayani
Dhate; 11 th Februan, 2011 {Managing Director & CEQ)

Flace: Mumbsai
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Limited Review Repord

The Board of Directors
Panama Petrochem Limited

et

=r)

L
)

We have reviewed the accompanving statement of unaudited financial results of Panama
Petrochem Limited (‘the Companv’) for the quarter ended December 31, 2010 (the
“Statement”™), except for the disclosures regarding “Public Shareholding” and ‘Promoter and
Promoter Group Shareholding” which have been traced from discloswres made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors, Our responsibility is to
issue o report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SKE) 2410,
Review ol Interim Financial Informaton Performed by the Independent Auditor of the Entity
tsaned by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obain moderate assurance as 10 whether the Statement is free of material
misstatement, A review (5 limited primarily 1o inquirics of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performied an andit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o
believe thm the accompanying Statement of wnavdited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Intenm
Financial Reporting™, [notified pursuant to the Companies (Accounting Standards) Rules. 2006.
(a5 amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is 1o be disclosed, or that it contains any material misstalement.

A Qoitdez 405

For S.H. thhm & Co.

Firm registration number: Hlﬂﬂil.
Chartered Accountants -

er:'

per Ravi Bansal
Partner :
Membership No.: 49363

Place: Mumbai
Pate: February 11,201 |



