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The Board of Directors,
THIRUMALAI CHEMICALS LIMITED,
Mumbai.

Re: Limi view ur_accoun ri * April 2 1st Decem
2010 and the unaudited financial results for the period ended on 31st December 2010

1. We have reviewed the accompanying statement of unaudited finandal results of Thirumalai
Chemicals Ltd. for the period ended 31st December, 2010 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Mmanagement and have not
been audited by us. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors/ Committee of Board of Directors, Our
responsibility is to issue a report on these financial statements based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,

personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. We draw attention to the Aote 1T of the Notes of the unaudited financial results. As per the
said Note the Company has an exposure of Rs. 372,791,247 in Tl Industries (Malaysia) Scn
Bhd. ("TCLM?) on account of advances and supplier’s credit. The Comparny expects that the same
would be recovered in future since the operations of TCQM are continuing and hence no
provisioning is considered necessary at this stage. We are unable fo comment on the same.
Our report for the last Guarter was also modified accordingly.

disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For and on behalf of
Contractor, Nayak & Kishnadwala
Chartered Accountants

w No. 1019612&1)

H. V. Kishnadwala

Partner

M. No. 37391 .
Mumbai, dated February 7, 2010




