MANIPAL FINANCE CORPORATION LTD
Regd. Office: “Manipal House", Manipal 576 104. Kamataka
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED PECEMBER 31, 2010

(Rs. In Lakhs)
g Quarter Ended Nine Months Ended anr ande
, {Unaudited) (Unaudited Aud!
No Particulars 31122010 B1122008 1122010 B143 35.6!.!55%'
1 [ TOTAL INCOME 8.47 425 | 1832 WA ap
Income from Operation(net) 250 0.40 2,50 048 0.51
Other Operating Income 5.97 3.85 1272 30.34 4048
2 | TOTAL EXPENDITURE 791 33.96 2.0 50,01 80.00
- {a) Employse Cost 3.34 2.28 7.57 8.9 09.48
(b) Depreclation/Lease Equalisation (net) 2.61 263 7.83 8.09 1000
. (o) Administrative & Other Expenditure 1.96 29.05 851 34.83 39.60
3 | Profit /{loss) trom Operations before Other Income,
Interest, Provision/MWrite off & Extraordinary item (1-2) 0.56 {20.711) (8.89) 11.18) | (19.04)
4 | Otherincoms - . . . .
§ | Profitiloss) from operation before Interest, Provision/Write 0.56 {20.71) (8.60) {(11.18)|  (10.04)
ot & Extraordinary ltem(3+4)
¢ | Interast - - - - .
7 | Provislon for NPA & Bad debts written off 0.1 15.88 48,04 18.40 fa.20
8 | Profitfloss) after intarest but before Exceptional item(5-6-7) 0.45 (45.59))  (54.73) (20.68) |  (88.30)
8 | Exceptional item - . - . .
10 | .Profit from ordinary activity before tax(8+9) 0.45 (45.59)( (54.73) {20.88)| (88.30)
11 | Tax Expences - - - . -
12 | Net Profitiloss) from Ordinary Activities after tax(10-11) 0.45 (45.59) |  (54.73) (@0.66)|  (88.0)
13 | Extracrdinary Income (net of tax expence Rs. Nil ) 5.09 34.7 17.08 52,91 mar
14 | Net Profit/(loss) for the period (12+13) 554 (10.88) |  (37.85) 2333 (14.03)
18 | Pald up Equity Share Capitaliface value Rs.10- each) 838.10 83810 | 838,10 83810 | 83810
18 | Resarves exoluding revaluation reserves {As per
Balance sheet of previous Accounting Year). (*) - ‘
17 (a)Baslo and dliuted EPS before extraordinary items
for the period, for the yeer to dats and for the
. pravious year (not ta be anualised) 0.01 (0.54) (0.65) {0.35) (1.02)
(b)Baslc and diluted EPS after extraordinary items
for the period, for the year 1o date and for the
previous year (not to be anualised) 0.07 {0.13) (0.45) 0.28 {0.17)
18 | Publie Sharehalding
- Number of Shares 5507130 | 5507130 5507130 55071301 5807120
-Perosntage of Shareholding 65.71% 85.71%  65.71% 86.71%  48.71%
18 | Promoters and promotor group Shareholding
8. Pledged/encumbsrad
b. Non - encumebered
- No of shares 2873831 26873831 | 2873831 2873831 | 2873834
- Parcantage of shares (as a %of the shareholding
of the promoter And promotor group) 100% 100% 100% 100% 100%
- Parcentage of shares (as a %of the total share of
L the company) 34.29% 428%  34.20% 34.20%  34.20%

(*) The accumuiated loss of the Compacy is mare than its reserves. Therefore the same is not reflected against ltam No, 18,
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The above results were reviewed by the Audit Committoe of Directors, thereafter taken on record by
the Board of Directors in their meeting held on 11.02.2011 and a Limited Review of the same has
been carrled out by the Statutory Auditors of the Company,

The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilitles, as a
matter of prudence,

No Provision has been made in respect of interest on Deposits/Debentures/Subordinated Debts after
" July 2002 and on the Loans given against said securities for the reason that the Company had

Interest write back on Deposits/Debentures/Debt on settlement with depositors/debenture/Debt
holders for the nine months period ending 31% December 2010 (for the nine months perlod ending
31" December 2009 is Rs. 32,91 lakhs and for the year ending 31st March 2010 Rs, 71,27 lakhs)
Is considered in the above statement as extraordinary item Rs. 17.08 lakhs, The corresponding
emount for the Quarter ended 31% December 2010 is Rs. 5.09 lakhs and 31" December 2009 s Rs,
34,71 lakhs. The principal portion written back on such settlement is being directly taken to Balance
Sheet ns Capital Reserve. This amount for the nine months period ending 31" December 2010 |s
Rs. 79,60 lakhs. The amount for the year ending  31% March 2010 js Rs. 379.11 lakhs, The
amounts as aforesaid for the nine months period ending  31* December 2009 is Rs, 247.95 [akhs,
The corresponding amount for the quarter ending 31" December 2010 is Rs.25.70 lakhs (quarter
ending 31" December 2009 is Rs. 153.22 lakhs)

The Company has been incurring losses for the last few years mainly on account of provision against
non performing assets. The accounts have been prepared on a going concern basis, ag the

Company's management is hopeful of recovery of dues from Non-Performing accounts as well as
other debtors and also in view of the fact that the Company is exploring the possibility of presenting
U new scheme of restructure of debts before the Honorable High Court of Karnataka.

The Company does not foresee any diminution in the value of investments,

Provision for non-performing assets of RS. 66 lakhs (as on 31 -12.2009 Rs. 483.43 lakhs) has not
voen consldered i the above resujt as it feels the provision already maue in the books are sutficient,
The figures for the previous period are regrouped, rearranged and reclassified wherever necessary,
Since the Company does not have business in more than one Segment, segment-wise reporting on
Revenue, Results and Capital Employed is not applicable.

10, Number of Shareholder's complaints received: Nil

Complaints Pending as at begining of the Quarter : Nil
Complaints Pending as at end of the Quarter : Nil
Number of Shareholder's complaints resolved: Not applicable

By Ogder of the Board,

— e—

Manipal T.NARAYAN M, PAl
Date: 11,02.2011 Managing Director




