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The above results have been taken an record by the Board of Direclors in its meeting held on May 30, 2011.

The previous year of the company ended on September 30, 2008 and therefore there is no comparable figures in the previous period for
months ended March 31, 2010.The figures for the quarter ended March 31, 2010 have been given
March 31, 2011. .

eighteen
for comparisons with the results for the nuarter ended

The Company, inter-alia, manufactures Sugar, which

Is @ seasonal industry. As such, the performance in any guarter may not be representative of the
annual performance of the Company. :

The accounts for the year ended September 30, 2008 were prepared after considering the sugar cane purchase price @ Rs. 110 per quintal for sugar

mmmmo:mccw-mmmmm:mam;EE_nmamnncam:nmEm:EmDamﬂQIo:,gm Supreme Court dated September 8, 2008. Necessary adjustments will be
made by the Company in accordance with the final order of the Hon'ble Court in fhis matter. _

The above results should be read together with the observation of the Auditars in their Report on the accounts for the year ended September 30, 2009.
Mo provision has been considered in respect of the matler covered in Note 14 to the accournts for the reasons stated therein,

Change of Accounting Year:

The Company has become a subsidiary of Usha international Limiteri (UIL) wef 26.7.2010 pursuant fo a Scheme of Arrangement resulting into UL
holding 62.67% of paid up capital of the Company. The accounting year of the UIL is April 1 — March 31. It is considered desirable that the company
should follow the same financizl year as followed by the holding company. The Company has accordingly extended its financial year by six months and
therefore the current financial year shall close on 31% March 2091 Subsequent financial years of the Company shali be April 1 to March 31 each year.

The requisite approval for the extension and change of the financial year has been received from Registrar of Companies, Delhi & Haryana.

During the quarter ended March 31, 2011

three shareholders complaints were received and were attended fo. No complaint was pending at the
beginning or at the end of the quarter.

Figures for the previous corresponding peried have been regrouped wherever necessary.

For Mawana Sugars Limited

Place: New Delhi

SUNIL KAKRIA
Date: May 30, 2011

MANAGING DIRECTOR



