HARIHARAN & Co., & Block. Jayanaar
CHARTERED ACCOUNTANTS Bangalore - 260 062

Fax : 22445583.
Limited Review Report

Review report to:
The Board of Directors
| G PETROCHEMICALS LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial
results of | G Petrochemicals Limited (“the Company”) for the quarter ended
31.03.2011 (the Statement), except for disclosures regarding “Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not
been reviewed by us.. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Review of Interim Financial Information
Performed by the independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard required that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Without qualifying our report, we draw attention to certain excise / custom
demands amounting to Rs.6383 34 Lacs which are under appeal before the
Hon’ble Supreme Court . We have been informed by the management that
based on the past decisions of the Supreme Court and other interpretations

4. Based on the information and explanations provided to us by the
Management, we report that the Company has been with effect from April
01, 2008, providing depreciation on Plant and Machinery based on the
balance useful life of the assets as determined by approved valuer instead
of providing depreciation at the rates specified in Schedule XiV of the
Companies Act, 1956. This had caused us to qualify our statutory audit
report for the year ended March 31,2010. As a result, depreciation charge

Rs.140.75 Lacs would result into Net Loss before Tax of Rs.74.81 Lacs.
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5. Based on our review conducted as above, subject to the effect of our

observations in para 4 above, nothing has come to our attention that
Causes us to believe that the accompanying statement of Unaudited
financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial
Reporting” (notified pursuant to the Companies (Accounting Standard,
Rules, 2006) (as amended) and other recognized practices and policies
has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed or that it contain any material misstatement.
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