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“RESOLVED THAT pursuant to the provisions of Section 198, 269, 309, 310, 311 read
with the Schedule Xl and other applicable provisions of the Companies Act, 1956
{inciuding any statutory modification(s) or re-enactment thereof, for the time being in
force} and such approvals as may be necessary, the Company hereby approves and

RESOLVED FURTHER THAT Mr. Pankaj Kapoor be paid remuneration as set out in the
Explanatory Statement referred to above as minimum remuneration for a period of two
years from 24" April, 2011 subject to such sanctions and approvals and in particular of
the Central Government as may be required.

RESOLVED FURTHER THAT pending approval of the Central Government Mr.Pankaj
Kapoor be paid the remuneration within the limits laid down in Clause (B) of Section Il of
Part Hl of Schedule XliI of the Companies Act, 1956 for a period of two years from 24t
April, 2011.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to take such steps as may be expedient or desirable to give effect to the
resolution as they may deem fit from time to time.”
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