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REVIEW REPORY

To,

The Board of Directors

Jay Shree Tea & Industries Ltd.
“Industry House"”

10, Camac Street
Kolkata-700 017

We have reviewed the accom-panying statement of Un-audited Financial Results of M/s. JAY SHREE TEA &
INDUSTRIES LIMITED for the quarter ended 30 Jyne 2011 except for the disclosures regarding ‘Public
Shareholding’ and 'Promoter and Promoter Group Sharehelding’ which have been traced from disclosures

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information’ Performed by the Independent Auditor of the Entity,” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the finandial statements are free of material misstatement, A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is Invited forthe following notes:

(38) The Scheme of amalgamation énd arrangement between the Company and jts subsidiaries M. P. Chini
Industries Ltd. w.e f., 01.10.2010 and Parvati Tea Company Limited w.e.f, 01.04.2010 has been approved
by the shareholders in the Court convened EGM held on 8th June 2011, Pending receipt of the order of

the_ infprmation rgquired to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, ar that it contains any material mis-statement, subject to the following:

a) Non provision' of income -tax ang deferred tax for the quarter ended 30" Jure 2011, as per Accounting
Standard 22 on Accounting for Taxes on Income” impact of which has rot peen ascertained by the

mpan
as stateg’ in Note No. 5 of the quarterly results, The new basis of valuation is not in compliance With the
Accounting Standard-2 on "Valuation of Inventories” and resufted in the increase of Profit for the guarter by
Rs. 356 lacs. Since the Valuation has been made based on the management estimation of the production and
- expenditure for financial year, we are unable to comment on the authenticity of the valuation.
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