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W have reviewed the accompanying statement of unaudited financial resulis of V2 Rewil
Lamted The Company™y for the quarter ended 30" fune. 20 I, except for the diselosures
regarding fPublic Shareholding” and Promoter and Promoter Group Sharcholding™ which
have been traced from disclosures made by the Mmanagement and have not been andited by us,.
Fhis statement is the respansibiliny of (he Companys Management and has been approved by
the Board of Direetors, Cur responsibility is 10 issue 4 Fepart on these financial statements
Based on our review

W vonduated our review in accordance with the Standard on Review Engagements (SRE)
TG " Review of Tnterim Financial Information Performed by the Independent Auditor of e
Ertny™ dssued by the Institute of Chartered Accountants of India. This standard requires that
we plan wnd perform the review 1o obtain moderate assurance as o whether the finaneial
SEVIments are free of material missitement Areview is Jimited primariis 1o inquiries of
SRR personnel and analvtical procedures applied to financial data and s provide feus
aeianee than an andit, We e not pertformed an audit and accordingly. we do not Cxpress
anaudhi opion,

L We turther report that Deferred Tepos Assers WROURnG 10 RS, 13575 [akhs has bheen
Pectgnized dering the quarier thiiigh il comprany has incurred losses in e current quarieor
sitd previonss vowrs o there EXISIS WO convineing evidence as to virtaal certapiy o Juirre
TARIC do pecaver the deferred GSSEE s Pequived by oo OURIING Stundard 0

cieamging for Fuxes on Tieeme

Lo Based on our review conducted as above and subject to oyr observations ip paragraph 3
whove. the consequential effect of which on relevant assets. habilities and loss for the period
sonot quantifiable, nothing has come Lo our attention that causes s to believe that the
ACCOMPAIYING  statement of ungudited  Bnancial resulis Prepared in accordance with
fecogntion and measurement principles laid down in Accounting Standard 2% “Interim
Finaneiad Reporting™. notified Pursuant to the companies {Accounting Standards)  Rules,
SO0 and other recognized accounting practices and policies has not disclosed  the
mifonnation required (o be disclosed in terms of clause 41 of the Listing Agreemeny including

the manner in which it is 1o be disclosed, or that it contains any material misstatement,
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fOWe have reviewed the accotpanying statement of unaudited fHnancis] resithis of V2 Relail
Liited (" The Company’) for the quarter ended 31 March, 2011, except for the disclosures
regarding “Public Shareholding” and “Promaoter and Promoter Group Sharehiolding” which have
boet trpved from disclosures made by the management and have not been audited by us. This
staremient is the responsibifing of the cmpans s management and has been approved by the
Board of Directars, (e resporsiiliy s 1 issug g report on these financial siatements based on
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We vonducted our review in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial infarmation Performed by the Independent Auditor of the Entity™
st by the Instituie of Chartered Accduntants of tndia. This standard requires tiaf we plan and

purtenn the revien o obtain moderare damtiranee as o whether the fnancin stalenwnts are free of

meterind misstalemant. A review iy iimited primasily o tnguiries of compamy persenne! and
anahyteal procedures applicd W Fnanciy) data and thus provide fess assarznce than an andit. We
v do notexpress an audit opinion

dave it pertored wn audil and acoording

S W urther report thar

o M Bave et heon provided adequale or appropriate dacumentary evidence, Jer cliirges
Brctudod i cather ncome arrouniine R 167 53 Faking and recogized i the Profii & Loss
feconant for e i

roDvieered Thves Assets anmapding 10 K. 2536377 Laghs has been recognised though ihe
Cottipa v e ncireed Jesses in e currei year and previous years and there evisis no
CORYIICING ovidence dx fo virtual certaingy of firlire come (o recover te deferred tax asset
oS required by Accounting Standard 22 “Aceowniing for Tuves on come ™

fo W Dave wen been provided the hasis of accamting for Capital Reserve camnounimg fo Rs.
AIRST 39 Lakhs on account of resirucinring of business of the compasiv: during the vear,

S Herc i deviadion i paibtished sncedied FENUIS de the sune of By, 60826 fukhs Majoriy on
sy of decrase i deferred 1ax asses win b was CICr 08 provided o i wacadued

pabiiched vostdis for the st ter lniniing 1o Rs 126146 Lakbys. Furthor there is o wrHe i’

of peavables wnvunting Ry 70333 Lakhs and merease in expenditure by Ry, 67.66 Lukhs.
LR vCav S ependitare 15 on o con af write off of invensary arezating 8, Mi2 [ L akhe

st veversal of provisions amuing Rs. 140,48 lukbs,

¢ Dhwere s dncrease in extra ordingy frem by Re 2034.72 Jakhs on acconnt of regrowping of

reversal of Inierost as exor ordinary Bom euitior shensi wricer finance ost,
o Our adit report on the financial statements for the year ended March 31,2011 was qualitied
in respoct of the matiers stated in paragraphs Maj 1o {e) above.
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U Based on our review conducted as above and subject 1o our abservations wn paragraph 3 above,
the consequential effect of which on velevant assets, Habilities and loss for the period is not
quantitiable. nothing has come o our attention that causes us to believe that the accompanying
statetent of unaudited  Bnancial resoits prepared o accordance  with recognition  and
messurement principles laid down i Accounting Standard 25 ~Interim Financial Reporting™.
Snotified pursuant o the companies (Accounting Standards)  Rules, 2006] and other recognized
accounting practices and policies has aot disclosed the information required 1o be disclosed in
icrms ef ¢lause 31 of the Listing Agreement including the manner in which it is to be disclosed.
e thut it containg anyv material misstaiement.
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