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The Board of Directors, Mail@KSAiyar.com
Walchandnagar Industries Limited,

3, Walchand Terraces,

Tardeo Road, Mumbai - 400 034

Re:

Limited Review - Unaudited Financial Results for the Quarter Ended 3¢ June, 2011

disclosures regarding  ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and
have not been audited by us. This Statement is the responsibility of the Company’s
Management and hag been approved by the Board of Directors on 1t August, 2011. Qur
responsibility is to issye a report on these financial resylts based on our review,

No provision has been made for the liability, if any, in respect of a Bank Guarantee
invoked and encashed by a customer during the previous year amounting to Rs. 700
Lakhs shown under “Loans and Advances ™ » and in respect of Rs 744 lakhs owed by the
said customer appearing under “ Sundry Debtors ™, Company has disputed the customer s
claim for bank guarantee invocation and has initiated the arbitration Proceedings. Since
the matter is under arbitration, we are unable to opine on the likelihood of the liability
devolving on the Company and the consequent effect on its Profits and Reserves and

Surplus. This qualification is reproduced from the qudis Teport given for the year ended
September 30, 2010
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Subject to (3) above, based on our review conducted as above, nothing has come to our

altention that causes us to believe that the accompanying statement of unaudited financial

accounting practices and policies has not disclosed the information required to be disclosed
in terms of clause 41 of the Listing Agreement including the manner in which it s to be
disclosed, or that it contains any materjal misstatement.
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