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Repurt on Limited Review for the Quarter ended June 201§

Review Report to Bourd of Directors,

Wo have reviewed the accompany ing statement of unaudited financial results of Kabra Eatrusiontechinik
Limited for the quarter ended 307 June 2001 except tor the disclosires regarding *Public Sharcholding”

aml Pramoter amd Promoter Group Sharcholding” which have been traced trom disclosures made by the
manavement and have not been awdited By ous This statement 1s the responsibility of the Company's
Manavement and s been dpproved by the Board of Directors vemimiles of Board of Directors, Our
rEPaTsIb I B o e a Fepon ot ese dinawal statenrants based on QU oA T,

Weovonducted our resies in accondance with the Stumband on Keview Engagement (SRI7 24300,
Engapements w Review Finarcial Stuements issued by the Tistituee of Chartered Accoumants of |ndia,
This standard requires that we plan amd perform the review to abrain moderate assurance as to whether
the tirancial statenwenis are tree of material MHSSLAIEnt. A review is Himited primarity to inquiries of
vnpany persontel wnd anaby e procedures applied to fimsncial dua and thus provide less assurance
than an audit We ave ney pertenmed an audit and accordingly. we do not express anaudit opinion.

The efiect of Deterred Tasation in acvordanee with Accounting Staedand 22, “Acvounting fur Taaes on
Income™ wnd Impaiment Luss G anys in accondance with Acvounting Standard 2%, “lmpairment of
Assets”™ and provision for Retizement Benetigs paid  payable to the employees in accurdance with
Accounting Standard 15, - Fmployee Benefit =, impact of Accounting Standard 30, Financial
Ir.-szrmncms-Rcmgni:iun amd  Measurement™  in respect of Forwand Exchange Comracts. and
Reinstaemenm of moneiany asyets linbilitios feld in toreiyn SUITeney i accordance with Accounting
Stasdand FE = The Frfeots of Changes in Foreign schange Rates (Revised 2003)"as noufied pursuant to
e Companies CAceounting Standands i Rudes, 2606 andor Accounting Standards isyged bt Institute of
Chartered Accountunts of Indis irang, kas et been considered for preparation of Quarterhy Resulrs,

Based on eur review condicted 1 above. nothing fas come 1o our attention that ¢auses s o belicve tha
the accompanying statement of anasdied il resuls prepared in accordance with applicable
aecounting standards and other recognized accounting peactives and padicies hits no: disclosed the
inforntation required ta ke disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is 1o be disclosed. or that it comtains any material misstatemen.

For Kirtane & Pandir
Chartered Accountants
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