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AUDITORS LIMITED REVIEW REPORT

To

The Board of Directors,

SEL Manufacturing Co. Ltd.

Plot No. 274, G.T. Road, Dhandari Khurd,
Ludhiana.

1. Balances of Debtors, Loans & Advances and Creditors are subject to confirmation.

3. Non Compliance of Accounting Standard 11 on “ The Effect of Changes in foreign
exchange rate” regarding non recognition  of gains/losses arising on account of
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