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UNALINTED CONSOLIDATEL FINANCIAL REJULT FOR THE (QQUARTER AND NINE MONTHS ENDED 31at DECEMBELR, 2011
Re. in Lakha
Far the Qtr. anded For the Gir. endod For tha Gif, andad Ml:‘:; ;ho Nine Fer the Nina Months
Particulars - s 1% Gnded endog For the Year angad
Fat Dec'2g11 30th Saptyy 315t DasMD 315t Dac'11 3=t Dac™10 31st Mar11
{Unguidited) (Unapgitad) (Unaudited) (Unauditod) {Unaudited) {Audited)
1. Ingomo - .
8. Income rr_om tporationg 978 4,742 4714 15,3564 14,628 19,075
b. Dividend incomig 20 35 N 5,106 _ 3,262
Total Inggme 3,999 4,777 4,711 18,470 14,625 22,337
2. Expenditure | ]
&, Employeas cost = b28 o8 2,830 3,003 5,905
b. Trainlng and Education expenses 1,350 1,571 1,678 4,678 E104 6,649
& Marketing and Advt, expanses 1- ’
() Ra-branding expanaes - 34 . 132 . _
(ii) Othor expenses 178 364 258 3 1066 1,307
¢, Administratian exponsos |80 1148 1,168 3,168 3400 5,071
& Depradiation 281 266 s 787 1,014 1,274
Total Expanses arz0 4,301 4,405 12,483 13,587 18,218
3. Profit from operations before gther income {1s2} ) 476 104 01T 1,038 4,121
4. Qthat income 328 255 102 &66. 324 571
Eroﬁl before Interast and exceptional itams (3+4} 804 T 408 6,583 1,382 4,802
8. Interest and Anince charges 8 18 87 33 268 348
7. Profit after Intarest but before tax {5-6) 586 T3 M 6,850 1,093 4,34
8. Excaplional ltems:
Loss on Sab in stake In Jeint Venlure (Refer note na. 3) - (48] . {48) . -
9. Profit/ Loz frem ordinary actlvities befare tax (7+8) 598 664 3 8,801 1,093 4,344
10. Tax axpange d ™
Ineama tan and Wealth Tax (net of MAT antillanwrrt} - az 1] 34 1] . . B0
11. Profit iLoss) aftor tax but bafsre Minonty Intarest (9-10) 558 632 Er 6,567 1,093 4,294
12 Add.filess) ; Minorty Inferest v 3.3 22 [x] 90 214
Add H{Less) : Share of Profit{Loss) of Assogiote [t]] {4) {9) (8) (%) {10}
13. Prafit /(Loas) after Yax & Minerity Interest (11+12) 504 €42 334 6,821 1,173 4,404
14, Puid-up Equity shire caphtal (Face value * 10 each) 4,877
15. Resarve excluding ravaluation reserve 22,504
18. Eamings per thare (ER%)
{3} Basle [ Rs.) 1.22 1.42 .69 13.57 2.43 9.28
(b} Dllutad (Ra.) 1.22 1.42 0.69 13.57 242 .21
17. Publie sha¢ehclding
- Number of shams 31,326,818 34,326,818 31,306,418 31,326,818 31,306,814 31,308,818
- Pargantage of share helding €4.21% B4.21% 64.19% G 21 % 64.19% 6.1 5%
78 Promotors & Promators Group Sharehelding -
a} Plegdged/Encumbered:- .
- Numbar Qf sharss 80,000 €30,000 . 830,000 850,000
- Percontage of shares (u= a % of the tota) sharehelding of
promotar and pramater group) 3% ATI% 2,73% - 3.72%
- Parcentage of shares (05 a % of the total share gapital of the
Campany) 1.33% 1.33% - 1.33% 1.33%
B} Non Encumbarad:- ‘
- Number Of shares 16,812,603 16,614,603 17,484,805 18,814,803 17,464,803 16,814,503
- Percgntage of shares (as a % of tha total shareholding of
promaoter and prometar group) 96.78% 56 28%, 100.00% 98.28% 100% 96.25%
- Parcestage of shasos {05 a % of the total zhare capital of tha
Gurmpany) 34.45% 38,964, 35.81% 34.46 35.81%) 34,48%)
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

’_ Rs. In Lakhz
Qur ended st | Qtr ended 30th | Qtr endog 31 Nine manths Nire mentha
PARTICULARS Boetia Septi1 Boco. " Pariod enat 31st | pericd onded 31et Year ehded 31a1
Dac'11 Daci0
[{F] ited) (Unaygtited) {Jnaudited) {Unaudited) {Unaudited) {Audited)
1) SEGMENT REVENUE
A RETAL 3,285 4,058 4,029 11,384 12,612 16,345
B. INSTITUTIONAL 693 683 682 1,880 2,013 2,720
C. OTHERS . - . .
TOTAL 3978 4742 a7 15,364 4,625 18,075
2 SEGMENT RESULTS (BEFORE EXCEFTIONAL ITEMS)
A RETAIL 781 850 812 2,367 2,817 2,823
B.  INSTITUTIONAL 16d 173 183 465 285 az7
TOTAL 28 1,025 975 2,822 2,882 3,280
Lezs: OVERHEADS INGLUDING OTHER EXPENSES
{(UNALLOGABLE) g66 582 BA§ 1,911 1,844 2,390
TOTAL 259 Y] 307 911 1,038 860
3) EXCERTICNAL ITEMS
A RETAL . . . . . .
B. INSTITUTIONAL - . - - - -
TOTAL : N - - s :
Less OVERHEADS INGLUDING OTHER EXPENSES
{UNALLOCABLE) - 4 . 48 - -

TOTAL - 45 - 49 to-
4) SEGMENT RESULTS {AFTER EXCEPTIONAL ITEMS } '

A.  RETAIL Te1 350 a12 2,367 2,617 Z,823
B, INSTITUTIONAL 164 173 182 455 385 427
TOTAL 925 1,033 975 2,822 2,882 3,250

Leas: OVERHEADS INCLUDING OTHER EXFENSES
[UNALLOCABLE) BEE 631 888 1,960 1,844 2,380
TQTAL 259 382 07 BB2 1,038 860
Add: Qther Unallocabie income ) 325 2585 101 668 . L34
Add: Dividend Incamg 20 3% - 5108 - 3,262
Lesa: Other Unallocabile Expenses 8 18 87 33 289 g
TOTAL PROFIT BEFORE TAX 598 664 321 8,601 1.093 4,344

5) CAPITAL EMPLOYED
(SEGMENT ASSETS - SEGMENT LIABILITIES)

A RETAL 1,845 2,027 2,348 1888 [ zus 1885
B.  INSTITUTIONAL 38 167 a00 3 . anp 282
€. UNALLOGABLE ASSETS- LIABILITIES 10,358 0470 10,426 0388 - 10428 5679
D, INVESTMENTS 13,384 15191 10,839 13,384 10,838 11,838
E.  CASH & CASH EQUIVALENT 8,373 7609 4,038 8,373 4,038 4,703

TOTAL 34,100 39t 8,048 34,100 26,045 77486

Notes ;

1) The Campany has fdentified Business Segmants as the primary segment, Segments have been identified taking into account the nature of setvices, the differing risks &
returns, the organizational structure & the fnternal reperting system. '

2) Figures for the previous vear/quarters have been regroupedirgcast, wherever necessary, to conferm to the cureent period,

For APTECH LIMITED

N’ﬂ(m:rm
Ninad Karpe o

Managing Director & CEQG

Blace 1 MUMBAL
Date 1 20th January 2012
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Notesg :

1

The above results have been reviewed by the Audit Committee of the Board and taken on record at the meeting of the
Board of Directors held on 20th January,2012. The Statutory Auditars of the Company have carried out Limited Review
of the unaudited Consolidated Financial Results as required under Clause 41 of the Listing Agreement and the related
report will be submitted to the concerned Stock exchanges,

Accounting policies & practices which are material in determining the results of operation for the period are consistent
with those adopted in the Audited financial statement for the vear ended 31st March'11. Maya Entertainment Limited
(MEL) a wholly owned subsidiary has entered into a New Franchising agreement effective from 1st July,2011
consequent to which the company's share in the fees is recognised as revenue.

Consequent to disinvestment of 51 % holding in the ACE Education Professional Do Brasil S8.A. (Brazil JV) effective
1st July, 2011, the resultant 1ogs of Rs. 48.95 Lakhs is shown as an exceptional item above,

Information on Investor Complaints pursuant to Clause 41 of the Listing Agreement for the gquarter ended 31st
December, 2011 was as follows:

Complalnts

The Board of Directors at its meeting held on 20th January 2012 declared an Interim Dividend for the year 2011-12 of
Rs. 1.50/- pet share (Face Value Rs. 10/- each).

The Company has made application to the Central Government seeking waiver of excess remuneration paid to thé
Managing Director for the year ended 31st Mareh, 2011 aggregating to Rs. 2,503,601/, '

The Company has been hedging its risk of foreign currency fluctuations relating to receivables of highly probable
forecast transcations pertaining to receivable from services exports by entering into Exchange Traded Futures (ETF's).
In accordance with company's risk mitigating policy, it has designated these ETF's as cash flow heédge by early
application of the recognition and measurement principles set out in the Accounting Standard 30 "Financial instriment -
Recognition and Measurement” (AS 30) to these transcations. Accordingly, changes in the fair valus of these ETF's
designated as effective hedges for the future cash flows are recognised directly in shareholders's funds and ineffective
portion thereof is recognised directly in the 'Profit and Loss Account'. Accordingly, a sumn of Rs. 34,12,275/- are debited
being the difference between spot rate prevailing on the contract date and closing spot rate is retained in Gash Flow
Hedging Reserve Account. The premium, being the difference between the Contract rate and the spot rate prevailing
on the contract date is recognised as income over the period of each contract. o

Figures for the previous period/quarters have besn regroupedfrecast, wherever necessary, to conform to the current
period's classification, ‘

For APTECH LIMITED

Nk avpe.
Ninad Kafpe
Managing Director & CEQ

Place : Mumbal
Date : 20th January 2012
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Khimji Kunverji & Co | S |
J J (Hegistéred) : ‘ %
Chartared Accountants :

Mumbai » Kandla * Bangalore * Jabalpur -

To

The Board of Directors
Aptech Limired
Mumbai

~ Limited Review Report of the Consolidated Financial Resulys of
Aptech timited, its Subsidiartes and Joint venture

INTRODUCTION ‘ ‘ o : ‘ :

1. We have reviewed the accompanying staterent of unaudired Consolidated Financial Resylts (CFR) of Aptech Limited (the
Company) and it’s Subsidiaries ("the Group’} for the quarter ended December 31, 2011, except for the disclosuras
regarding ‘Public Shareholding’ and “Promoter and Promoter Group Sharehoiding’ which have been traced from
tistlosures  made by . the management and have not been reviewed by us. The CFR, which is initlaled by us for
identification Purpose is the responsibility of the Company’s management and has been approved by the Board of
Directors. The CFR have been prepared on the basis of separate financiz| statements ang other financial information
regarding componants, Qyr responsibility Is to issue a report on these un-audited CFR based on pur review '

SCOPE OF REVIEW

2. We conducted our review in accordance with the Standard on Review Engagemerrts (SRE) 2410 - ‘Review of interim
Financial information Performed by the Independent Auditor of the Entity’ issued by the Institute of Charterad
Accountants of India (ICAl}. This Standard requires that we plan and perform the review to obtain moderate assurance as
t0 whether the financial statements are free of material misstatement. A review is limited primarily to incuiries of .
Company personnel and an analytical procedure applied to financial data and thus proviges less assurance than an augit.
We have not performed an audit; accordingly we do not express an audit opinion. . W e

3. The CFR of the Group have been prepared by the‘ma‘nagemen't in atccnrdance Mth'the requirements of‘Acmunti‘ng-”-" ‘
‘Standard (As) 21, “Consolidated Financial Statements” as notified by the Companies {Accounting Standards) Rules, 2OD§. .

4 Inter unit/comparlnly Income and Expenditure have been eliminated based on informatidn provided by the mé'nagémgnt,

S Included in this CFR, are revenués of RS. 30 takhs fﬁr Quarter ended Decerriber 31, 20‘11, bapital employed amounting to
Rs 12,995 lakhs as on the said date, which have not besn reviewsad by us. Other auditors whose reports have been
furnished 1o us have reviewed these, and our opinion, in so far as it relates to the amounts included in respect of these .
entities, is based solely on reports of those respective auditors. s : :

6. Included in these CFR are revenues of Rs Nil for the guarter ended December 21, 2'011,. capital emploved of Rs 36 lakhs
and loss on sale of investrment in subsidiary Rs 49 Lakhs as on the said date which are based on Management Certified
Results and which are subject to consequential adjustments, if any, arising out of reviews by respective auditors. -

CONCLUSION

Forand on behalfof
- Khimji Kunverji & Co
. - Chartered Accountants -
e - [Registration Numbey : 105146W)
Place: Mumbai, ‘ Hasmukh B. Dedhia -
Dated: January 20, 2612 Fartner (F-33494)

Suite 52, Bombay Mutual Building, Sir Phitozshah Mehta Road, Fort, Mumbai 400 001, India - _ . .

SO 481 22 2266 2550, 2266 1270, 2268 2011 Fr +91 29 2266 4045 E: info@kke.in W wyvw. kke.in
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UMNAUDITED STANDALONE FINANCIAL KESULT FOR THE QUARTER AND NINE MONTHS ENDED 373t DECEMBER, 2011
— . R5. In Lakhg
For the Gitr, For the Qtr. For the Qtr. Forthe YTD For the YTD
Particulars endsd anded endad onded #nded For the Year endad
315t Becd 30th Sept11 Fst Dec'10 318t Docd st Dag'td st Marq
(Wnaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1, Income :
a. Income frotm oparations Z,073 2,481 2,263 8,811 7,228 9,422
b. Dividend income a8 151 . 262 - 7
Total Income 2,178 2,612 2,262 7073 7,228 4,428
Z. Expenditure ;
8. Employses cost 504 [5F] 832 1,741 1,505 2,440
L. Tralning and Education expenses 659 685 B4R 2.023 1,826 2888
<. Marketing anp Advt expenszes ;-
{I} Re-branding expensas . 3 . 132 .
{1i) Other oxpenses 114 181 141 4T £59 720
o, Provision for doubrful donta 43 103 2 235 54 313
& Administration expehees a38 560 411 1,251 1,322 1,854
f. Depreclation 194 189 210 585 589 Ba7
Total Expenses 1,952 2,298 1,868 8,434 &,355 8,878
3- Profit from operatlena before othet income {1-2) 226 317 297 840 873 554
4. Othar Income 204 168 99 450 306 L)
5. Proflt before intereat and pxsaptional Rems (3+d) 430 483 399 1,080 1,178 1,058
B. Interest and finance charges 3 8 53 15 163 s
7. Profit after Intereat but before tax {5-8) 427 475 342 1,075 1,018 . 838
#. Exceptional Items . . - - - .
9. Profit/ Loss from ordinary activilies befora tax (7 + 8) 427 a75 343 1,078 1,018 236
10, Tax expensq ;
Ingome tax and Wealth Tax (nat of MAT entitlement) . . - - . 47
11, Profit f{Loss) after Tax (9 - 18) 427 475 343 1,075 1,015 788
12. Pald-up Equity share capital (Face velue 10 cach) 4,877
13 Resorve excluding ravaluation reserve 21,648
14, Earnings por shara (EFS)
{n) Basic { Rs.) 0.88 0.87 .71 220 2,10 1.83
{b} Dliuted (R%.} 0.88 0.97 0.7 Z20 2.08 1.62
15. Pubiic shareholding
- Nurnber of shares 31,326,818 31,226,818 31,208,818 31,326,818 31,306,818 31,308,818
- Paruentage of share holding 84.21% B4.21% 84.18% 4. 21% 84.18% G4, 19%
1&. Promotors & Prometers Group Sharghelding
at Pledgad/Encumbered:-
- Number OF shares 650,000 650,000 50,000 - 650,000
» Percentage of shares (25 a % of the totai ehzrohelding of promoter
and prometar group) 3.73% 3.72% - 3.72% - 372%
- Percontage of ahares (a3 & % of the tolal share capital of the }
Company) 1.33% 1.33% . 1.33% - 1.33%
b} Nan Encumberad;- -
- Number Of shares 16,814,603 16,814,603 17,464,603 16,814,602 17,484,803 16,814,603
» Percentage of shares {as a % of the total sharahalding of promotar
and promater greup) 96,23% B5.28%, 100.00%, 20.25% 100.00% 20.28%
- Parcentage of shares (as a % of the tatal sharg capital of the
Company) 34469 34465 35.81% 34.48% 35.81%) 34.48%|
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FTANDALONE SEGMENT WISE REVEMUE, RESULTS AMD €APITAL EMPLOYED

|_ . R#. in Lakhs
Otr anded st | Qtr ended 304 d Nine menths | ' Nine months
PARTICULARS D1 @ Pt f| Qe - t'.’fo“m pefiod onded 31st|  period angea | ¥OPT9nded 3m;
h Mar11
Dec'11 31t Dec"10
|Uinaudited) {Unaudited) {Unavdited) {Unaudited) [Unaudited) {Audited)
1} SEGMENT REVENLIE
A RETAIL 1,673 2118 1,872 8,822 6,065 7,802
B INSTITUTIONAL 408 342 309 pae 1,163 1,240
C. OTHERS
TOTAL 2073 7,261 2,263 B.811 7,258 8,422
2) SEGMENT RESULTS (BEFORE EXCEPTIONAL ITEME)
A RETAIL 843 784 767 2,091 2,285 2,701
B. INSTITUTIONAL 02 i 73 77 58 45
TOTAL 735 805 B840 2168 2,393 2,748
Legy; OVERHEADS INCLUDING OTHER EXPENSES '
[UNALLGSABLE) 508 640 543 1,700 1,510 2,499
TOTAL 127 68 257 378 273 547

3) EXCEPTIONAL ITEMS
A RETAIL - . - - -
B.  INSTITUTIONAL - - . B - -

TOTAL . R R . N R
Loss OVERMEADS INCLLIDING OTHER EXPENSES .
{UNALLOCARLE) . R R . . R
TOTAL - . . N . .
4) SEGMENT RESULTS (AFTER EXCEPTIONAL ITEME )
A. RETAIL 84 794 767 2,091 Z,285 2,701
B. INSTITUTHONAL 8z 1 73 77 98 45
TOTAL Tas 805 240 2,168 2,383 2,746
Loss: OVERHEADS INCLUDING OTHER EXPENSES .
(UNALLOCABLE) 608 640 543 1,79 1,518 2,199
TOTAL 127 165 297 373 B73 347
Add: Other Unallocable Income 03 3y ] Ti2 08| . 33
Lesa: Other Unallocable Expenses 3 .4 &3 158 183 . 223
TOTAL FROFIT BEFORE TAX 427 475 343 1,075 1,015 836

5) CAPITAL EMPLOYED
(SEGMENT ASSETS - SEGMENT LIABILITIES)

A, RETAIL 1,434 1,431 2,309 1.434 2,309 1,268
B. INSTITUTIONAL 15T 248 144 157 144 Az
c. UNALLOCABLE ASSETS- LIABILITIES 2,727 2T 3449 2,737 3443 1,504
D,  INVESTMENTS 15,708 15,681 - 20,978 15,708 20,878 19,185
E. CASH & CARH EQUIVALENT 7,570 7,076 3,599 7575 on A 4,277
' TOTAL 27,600 27,207 30,419 27,800 30.419 28,538

Hates ;

1) Tha Company has identified Business Segments as the primary segment, Sspments have beet Identified taking ihte account the nature of zervices, the differing rizks &
returns, the arganizational structure & the internal reporting system.

2) Flgures for the previous year/quarters have been regroupedieecast, wherever Recessary, to conform to the current period.

For APTECH LIMITED

Ninad Karpe ] -

Managing Directer & CEQ

Place : MUMBAI
Data 1 20th January,2912
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The above resulte have been reviewed by the Audit Committee of the Board and taken on record at the
meeting of the Board of Directors held on 20th January, 2012 The statutory Auditors af the Company have
carried out Limited Review of the unaudited standalone results under clause 41 of the listing agreement
and the related report will be submitted to the concerned Stock exchange . ‘

Accounting policies and practices which are material in determining the results of operation for the period
are consistent with those adopted in the audited financial statement for the year ended 31st Margh, 2011.

Information on Investor Complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended

Cmplamts

The Company has been hedging its risk of foreign currency fluctuations relating to receivables of highly
probable forecast transcations pertaining to receivable from services exports by entering into Exchange
Traded Futures (ETF's). In accordance with company's risk mitigating policy, it has designated these
ETF's as cash flow hedge by early application of the recognition and measurement principles set out in
the Accounting Standard 30 "Financial instrument - Recognition and Measurement” (AS 30) to these
transcations. Accordingly, changes in the fair value of these ETF's designated as effective hedyges for the
future cash flows are recognised directly in shareholders's funds and ineffective portion thereof is
recognised directly in the 'Profit and Loss Account'. Accordingly, a sum of Rs, 34,12,275/- are debited

being the difference between spot rate prevailing on the coniract date and closing spot rate is retained in_ ‘ )

Cash Flow Hedging Reserve Account.

The Company has made application to the Central Government seeking waiver of excess remuneration
paid to the Managing Director for the year ended 31st March, 2011 aggregating to Rs. 25,03,601/-.

The Board of Directors at its meeting held on 20th January 2012 declared an Interim Dividend for the year
2011-12 of Rs. 1.50/- per share (Face Value Rs. 10/- each).

Figures for the previous period/quarters have been regrouped/recast, wherever necessary, to conform to
the current period's classification.

For APTECH LIMITED

-
Ninad Karpe

Managing Director & CEQ

Place : Mumbai
Date : 20th January,2012




FR: MO, tBE31 22 66Z98178 28 Jan. 2812 6:1=2FPM P9

FROM R K JHUNITHUHWALA

Khimji Kunverji & Co

{Registered)

Chartered Accountants
Mumbai « Kandla + Bangalore Jabalpur

Limited Review Report

The Board of Directors
APTECH LIMITED
Mumbai

INTRODUCTION

We have reviewed the accompanying Statement of un—gudited financial results of Aptech Limited -
{the Company) for the quarter/nine months ended December 31, 2011 (except far the _disclosures
regarding ‘Public Shareholding’ and “Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us)
which has been initialed by us for identification purpose. This statement is the responsibility of the
Company’s Managerment and has been approved by the Bosrd of Directors. ' ‘

SCOPE OF REVIEW

We conducted our review in atcordance.with the Standard on Review Engagement (SRE} 2410
Review of Interim Financisl Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of (ndia (ICAl). This Standard requires that waplan and
perform the review to obtain moderate assurance as to whether the financial results are tree of
. material misstatement. A review it fimited primarily to inquiries of Company personnel and an
- analytical procedure applied to financial data and thus provides tess assurance than an audit. We
' have not performed an zudit and, accordingly, we do.not express an audit opinion. :

' CONCLUSION

Based on our review conducted s above, nothing has come to oyr notice that causes us to believe
that the accompanying statement of un—audited finaneial results prepared in' accordance with
accounting standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it containg any material mis—statement, =~ : :

For and on behalf of
Khimji Kunverji & Co

Chartered Accountants
~(Registration Number ; 105146W}

@ e
Place: Mumbat, o " Hasmukh B. Dedhia I
Dated: January 20, 2012 ‘ . Partner (F-33494)

Suite 52, Bornbay Mutual Building, Sir Phirozshah Mahta Road, Fort, Mumbai 400 001‘ india )
T +91 22 2266 2550, 2266 1270, 2266 2011 F: +91 22 2766 4045 E: info@kkc.in W: www.kke.in



