[ASHIMA LIMITED -
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON at DECEMBER ,20t1

{Rs. in lakha)
Particulars 1] [2] [2] ] [4] 15) [¢)
3rd quarter Previous Cerrespondingl  Yearte date Yearte date Previous
endedon Quarter 3rd quarter figurs far the figure for the accounting
122011 andad en endad en Current period |Pravious period] yearended on
30-00-2011 31-t2-2010 anded an ended en 31-03-201¢
at2.z011 122010
{Unaudited) {Unaudited) | {Unaudited) {Unaudited) [Unaudited) {Audited) |
1. a) Net Sales / Income from Operatiens 568z, 24 6553.98 6702.18 1873037 19121.33 2593%.72
b) Other operating Income [E — e e — —
Total incoma 569224 £553.08 670218 1673037 1912133 2593572
2. Expentliture
a) Decraese /increase) in stock in rada end work in progress 311.08 439.80 15323 49578 {83.76) (819.97)
b) Congymption of raw materials . 2580.08 INT4s 3008 A3 851047 568904 12852 51
c) Purchase ef traded goods 10590 261.48 83502} 506.80 193326 230917
' d) Empleyeas cost 69713 B83.65 62802 2073.39| 190954 259782
. o) Dapredaten 33828 339.05 340.91 1t17.80 110801 144308
f) Otheraxpendiure 1807.54 1979.82 1945.32 589662 588257 510680
g} Total 5§039.02 " BEN.26 6662.33 1942808 1943664 26288.51
3, Profit (+)/ Less (-) frem operatiens before otherincome, intareat & [246.78) {262.20) 3985 {890.48} (31531); {352.79),
exceptional itemna (t-2) .
4. Other income . 14.80] 18.50, 36.57| 47.87 61.55) 78.59
§. Profit {+)/ Loss [-) befors interest & excaptionat {tams [3+4) (23t.88) {245.78) 7542 (642,62} (25376} {27820}
6. interest (Naf) 4904 20,55 3082 99.85 51.77| B89.18
7. Profit (+)/ Loss {-) after interes1 but before exceptional items {5-5) (280.92) (2716.33) 44,50 {T42.47) {305.53) (365.28)
8. Exceptional itams (Income) / Expendture (Nat) — — — — — o
9. Profit (+}/ Loss {-) from Ordinary Activities befere tax (T+8) {280.92} (276.33) 4488 {74247) (305.53) (365.38)
10. Tax expense
« Current tx - - - - | 0.48
11, Net Profit {+] / Loss {-) from Ordinary Activities aftertax (9-18) (220.92 {276.33) 4460 (TA2A7), {38553 {365.86)
12 Extraordinary itams (fncome) ¢ Expenditure { Net ) (net ef tax expensa Ra.NIL) o — B —_ — 158.38
13, Net profit {(+] / Loss (-) for the penied (11-12) (230.82) {276.33) 44860 (T42.47) {385.53) (52424)
14, Paid-up equity share capital (Face vaiua of Rs.10/~ per shars) 3336.88 3336.88 333688 333688 332688 3336.38
15. Resarves exciuding revaluakon reserva (a4 per balanca shaet of previous — — — —_ e {3210977)
accounting yea
16. Earings Per Share (EPS) (Rs)
4) Basic and diluted EPS before Exiraerdinary items (not annugised) (1.02) (1.01) (0.04)| {2.75) {1.45) (1.80)
b) Basic and diluted EPS sfter Extraordinary items (not annuaiised) (1.02) {1.01), (0.04) (2.75) {1.45) (2.27)
17, Pubiic sharhoiding
- Number of shares 2221494/ 22231404 22231494 222314 22231494 22231494
- Percentagn of shareheldng 66 52%/ 68 82%)| B8 62% %l 66.62%) 66.62%!
18. Promoters and prometer group shareholding
a) Pledgad’ Encumbared
- Number of shares 1000000 1000000 1000000 1000000 1000000/ 1000000
- Parcentage of shares
{ as a % of the total shareholding of promoter and promoter group) 8.88% B8.08% 8.80% 8.98%) 6.98%| 8.98%
« Peroéntage of shares (as a % of the total share capital of the company) - . 3.00% A.00% 3.00%; 3.00%| 3.00% 3.00%
b) Nor-encumbered )
- Number of sharas 10137283, 10137283 10137283 10137293 10137203 10137283
- Percentaga of shams (as a % of the total shareholding ef N
promoter and promoter group) ’ 91.02%| 81.02%)| 91.02% 91.02% 91.02% .02%
- Percentage of shares (g8 & % of the total share capitai of the company) 30.38% 30.30% 30.38% 30.38% 20.38%] 30.38%
otes:

by the board of directors at their meeting hald on the same dats,
2) The compary has one segment of activity namely "Textiles".

4) Figures ef previeus period/ yeer heve beenregrouped/ rearanged wherever necessary.

) The compary had one subsidiary, which was wound up In the precedng quarkar. Hance enly standalens resuit are published,

1) The above resuits have bean reviewed by the audit committea of the boerd of directors en 31st Janusry, 29 t2 and have been approved

s and for the period up to 31at Dacamber, 20-11. As a matter of prudence, the company has not recognised the said deferred tax asset

for the quarter. N

no coimplaints unresolved at the beginning and at the and of the quarter.

AHMEDABAD
ST JANUARY, 20t2

6) In view of angeing comprehensive debt restruciring, the company has not made provision for unpaid interest of RS.5897.75 lacs

7) The company has not recaivad any complaints from the shareholders during the quarier endad on 31st Decamber 2041. There are

5) As regards defered tax as per Accounting Standard AS-22 on "Aacounting for Taxes on [ncome” therg ie a net defarred tax assat for the past years

- AW

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
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Dhirubhai Shah & Co.
Chartered Accountants.

401/408, "Aditya", B/h. Abhijeet-],
Near Mithakali Circle, Ellisbridge,
Ahmedabad-380006.

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
ASHIMA LIMITED

We have reviewed the accompanying statement of unaudited financial results of ASHIMA
LIMITED for the period ended December 31, 2011 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our resp0n51b1]1ty is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We have reviewed the financial results for the period ended December 31, 2011 and observed as
under-

1)  The company has not provided for unpaid interest on loans amounting to Rs. 5997.75
lacs. The loss for the period would have been higher by said amount, had the
company provided for the same.

2} The company has prepared financial statements based on going concern basis.

Based on our review conducted as above, except what is stated in the previous paragraph, nothing
has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of
DHIRUBHAI SHAH & CO.
Chartered Accountants

HARISH B. PATEL
Partner

M. No. (014427

Place: Ahmedabad
Date: 31.01.2012

Phone : (079) 26403326 Telefax : (079) 26403325
Website : www.dbsgroup.in ® Email dshahco(@dbsgroup.in

Branch Office - 204, Sakar Complex, Opp. ABS Tower, Old Padra Road, Vadodara : 390015 Mob.:9879007663
Ist floor, Cama Chambers 23, Nagindas Master Road. Membai : 400023 Mob 9722000067
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