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Vipul P. Mehta

T e V. P. MEHTA & COMPANY

CHARTERED ACCOUNTANTS

17, HEM-PFIAKASH, 3RD FLOOR,
B0/82, KAZI SYED STREET,
MUMBAI - 400 003

LIMITED REVIEW REPORT

The Board of Ditrectors

G.M Breweries Limited
Ganesh Niwas, 8.V.§ Marg,
Prabhadevi, Mumbai-400 025,

" Re: Litnitad Review of the unandited financial tesults of G. M Breweries Limited for the
Quarter ended on December 31, 2011.

1.

We have reviewed the accompanying “Statement of unaudited Financial Resuls
of G.M.Brewerjes Limited for the Quarter ended on December 31, 2011~ except
for the disclosures regarding ‘Public Sharcholding’ ang Promorer Grroup

We conducted oy review in accordance with the Standard on Review
Engagement (SRE) 2400, Enpagerments 1o Review Financial Statements, issyed
by the Institute of Chartered Accountants of India, T'his standard tequires that
we plan and perform the review to obtain’ moderate assurance a5 lo whether the
financial statements are free of mareria) misstatement. A rceview is Limiteq
pritnarily to inquites of Company personnel and analytical procedures applied o
financial data and thus provides less assurance thap an audit. We have not

performed an Audit and accordingly, we do not cxpress an audit opinion,

For V .P. Mehta & Company
Chartered Acc ntants
Firm Reg, N4, 106326

Vipul P.Mchta
Proprietor
Mcmbership No.:35722
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