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KALYANIWALLA
& MISTRY (reee

CEHARTERED ACCOUNTANTS

The Board of Directors

Grindwell Norton Limited

Leela Business Park,

5% Lovel,
Andheri-Kurla Road,

Mumbai 400 059,

Dear Sirs,
LIMITED REVIEW REFORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter and nine month period ended December 31, 2011 except for the
disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter Group Sharcholding’
which has been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors at its meeting held on January 24, 2012. Our responsibility is to issue
a report on these financial statements based on our review,

We conducted our review in nccordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtain moderate assurance as (o whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as abave, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it containg any material
misstatement.

For and on behalf of
KALYANITWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

Z.Z.W-:« M rord®

Ermin K. Irani

Pariner

Membership No. 35646
Mumbai, January 24, 2012,

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 001
TEL.: {gt) (2z2) 6158 72008 FAM : (g91) (22} azé7 3964

ARMY & NAVY BUILDING, 148 MAHMATMA GCARNDHI ROAD, MLUMBAI 400 ooi
TEL.: {91) (22} 6138 G200 FAX : (g1} {(22) 6158 G275
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‘ GRINDWELL NORTON LIMITED
Regd. Office. Lealn Buglnass Park, Bl Lovel, Andheri-Kurls Read, Murnibal 400 06B.
LUNAUCHTED STANDALDNE FINANGIAL RESULTS FOR THE GUARTER ENOED 318t DEC, 2011
(R5 L}
Quarter Quartar Quartar Nina manihe | Nine monthe
ended andad osndod ended anded Yaar endaed
3112:2011 | 30-09-2011 | 21-12-2010 | 31-12:2011 | 31-12-2010 Fl=3a2011
Unpaudited Unaydited WUnauditad Unauditad Unaudited Audited
1 |Mat Balesficone o O porations 22 208 2_2‘052 18,371 &3 008 55,433 78,074
2 |Expandiiura
2. {Ingresso)Decroase in stock in trade T18 (241) (845) {1,400) (2,033) (1,729}
b Consumption of Raw Materials 8,068 8,738 7.581 25,288 21.842 0,250
c. Pur¢hase of Treded Goods 1.878 2117 1.849 5748 4,780 6,763
d, Employees Cost 2,823 2478 2087 1133 6,181 8,431
o, Powar & Fuol 1.448 1.471 1.387 4,440 4118 5,669
f. Depreciation 41 426 413 1,266 1,212 1,632
@. Cther Expenditure 4,818 4 RE2 4742 14,608 12,818 17,203
Total 19,568 19,862 18,063 58 080 48,808 68,299
3 [Froflt frorm C)purntinnu before Interaat & Cxceptional kamg &051 zla_aa 2200 Einzﬁ 6754 458
4 jOlhar Intnma 1,008 722 788 2 A0S 1,084 2,742
5 |Profit bafore Interest & Exceptional ltmes 3,688 3,652 3,008 10 629 8608 12,567 |
§ |interast 16 ] 5 30 7 28
7_|Brofit aftar Interast bui bators Exenplianyl ltams 3,644 1,843 3,004 10 589 851 12,6680
& |Excaptional llem - - - R B B
0 |Profit/{Locs) Boforg Tax 3,644 3,943 3.001 10,589 8.881 12,569
1{l |Tax Expansa 1118 1,008 853 3 259 2,781 4 008
11 JNet Profit/(l.oss) from Ordinary Actlvitiea After Tax 2,626 2,445 2,048 7,340 5,830 8,663
12 JExtraordinary [tem - - - - - -
13 |Net Profiti(L oss) for the perlod 2,625 2,445 2,048 7,340 5,830 B 683
14 |Faid up Equity Share Caplial 2,768 2,768 2,188 2,768 2,788 2.168
(Face Value Re, 5/- sach)
15 Rexarvas axchiding Rn\rnhmligﬂn Rasarva " - - - - 37,2490 )
18 _|Baslc & Dilutad Earnings Par Share (Rs.) 488 442 370 13.28 10,71 15.47
17 |Public Shareholding
- Mumber of Shares 22,801,970 | 22,901,870 22901970 | 22.001.970 22.601 970 22,801,970
- Fercantaga of Sharahalding A1.3T% A1.37% A1.37T% A.37% 41.497% 41.97%
18 |Promotars and Promoter Grup Sharaholding
|a) Pledped/Encumbered
- Number of Sharag NIL NIL NIL ML NIL NIL
b) Non-ancurrtbiorod
- Number ot Sharea L AU0,080 | 32408 030 32,408,030 3dl, 408,040 S2.458 U30 32,404,030
» Poroontaga of Shorao
() As a % of total sharehalding of Promator
and Promoter Group 100.00% 100.00% 100.0% 100-C0% 100.0% 100.00%
{ii} A5 & % of total shara capltal of tha Company 50.83% 58 63% 58.63% 58.83% A8 63% 50.63%

Notas:

1 The above financial results wore reviewed by the Audit Committes after a "Limilud Review” by the slalulory audilors
of tha Company and the Buard of Directors approved the sama al their masting held on 24ih January, 2012,

2 The Gompany has not regeived any [nvastor scomplaints during the quarter.

3 Pravivus porioda’ figures have basn recast wherever necessary.

For GRINDWELL NORTON LIMITCD

Murnbal
24th January, 2012

ANAND MAHAJAN
naging Rirectar
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